Hong Kong Public Offering - WHITE Form HEAHBE -8R
Use this form if you want the Hong Kong Offer Share Stapled Units to be issued in your name B THHRURGZEERTEEREROPETEN  BEAAERE

NOTE: Unless otherwise defined herein, terms used n this Application Form shall have the same meanings as defined in the prospects dated 16 November 2011 (the “Prospectus” ) of the HKT Trust (the “HKT Trust") and HKT Limited (the *Company” ) together with any supplement thereto
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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited (the *Stock Exchange” ) and Hong Kong Securities Clearing Company Limited (*HKSCC” ) take no responsibility for the contents of this Application Form, make no as to its accuracy or c and expressly
dislin oy Loy whasoeer o any o hwsoe, aising fon o n rlance po he whole oy par of s Appicatin Form
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Acapy of his Aplicarion Fm 1 together with a copy of each o the YELLOW, GREEN and BLUE Application Forms, he Prospectus and the other documents specified in he secton headed “Docunents Delivred o the Regisiar of Companies in Hong Kong and Availabe for nspection” in Appendix VI 10 the Prospectus,

have been registered by the Regisirar of Companies in Hong Kong as required by Section 342C of the Companies Ordinance (Chapter 32 of the Laws of Hong Kong) (the *Companies Ordinance” ). The Securities and Futures Commission of Hong Kong (*SFC” ) and the Regisirar of Companies in Hong Kong take no
payment m/m/mh:lugm the umlemgum of these m umn 5.
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here Nm/mw i Application Form or the Prospectus consttutes an offer 10 sell or the solicitation of an offe to subscribe or buy nor shall there be any subscription or sale of Share Stapled Units in any jurisdiction in which such offer, solicitation or sales would be unlawful. This Application Form and the Prospectus are not
for distribution, directly o indirectly, in or into the United Siates, nor is his application an offer of Share Stapled Units for sale or subscription in the United States. The Share Stapled Units have not been and will not be registered under the U.S. Securities Act of 1933, as amended (ihe “U.S. Securities Act”) or any state
% ﬂ% Bﬁ %hA securities law in the United States. The Hmw Kong Offer Share Siapled Units are being offered and sold in offshore transactions in accordance with Regulation § under the U.S. Securities Act. Securities may not be offered or sold within the United Siates absen registration or an exemption from regisiration under the U.S.
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GLOBAL OFFERINGé()F SHARE STAPLED UNITS
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to be jointég issued by

HKT Trust
RN

(a trust constituted on 7 November 2011 under the laws of Hong Kong and managed by HKT Management Limiied)
AR B TR R 200 VAR LU 7 H RS A ey A s U B R R A A 5E)
and
5
HKT Limited
~ Ky =
ERENERQA
(mcorporate;_:l in the Cayman Islands with limited liability)
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Number of Offer Share Stapled Units under the Global Offering 2,053,354,000 Share Stapled Units (subjec the Over-AIIotn « Option)

Number of Offer Share Stapled Units under the Hong Kong Public Offering H 205,336,000 Share Stapled Units (subject o reallo
Number of Offer Share Stapled Units under the International Offering : 1,848,018,000 Share Stapled Uiiis (subjéct to r Adllon and the Over-Allotment Option)
Maximum Offer Price : HK$5.38 per Offer Share Stapled Unif plus hroke; of 1.0%
Stock Exchange tradin of 0.005% and SFC tr action levy of 0.003%
(payable in full on-application inflong Kong doflars and-subject to refund
Stock Code : 6823
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Application Form HE%
Applications will be accepted until 12:00 noon on Monday, 21 November 2011 B Egm mlA52011F118218 (28 —) FF12KE
(or such other time or date as may subsequently be announced). (REE THRAMNZSEMRBNAH) -
You must read the conditions and instructions attached to this Application Form. BT 36 % PR A B G R AR T I Y IR R BB R
To be valid, you must complete all applicable parts of this Application Form. Please write clearly in ink. AEBFREEREARS LV ARBKRERRTEBREE  FAEXR -
Mixed Media Offer zagEs
The HKT Trustand Company il b rlyng o sction 94 ofthe Companis Ontinunce (Enempion of Companies nd Prospectuses from Complisnce ith Prvisions) Notice 0 Sk e AREEE v b " —_— o1 5
(Chup e Laws of tong Kong)and will be iuin the WHITE and VELLOW Applicaton Fos withou hem bingsccompanied by a prined Prospect é’ § e ’f/ FAR (R ) 3207 CFRED (R S22 0 R R 0 A oAfe (e MR IR RE - RRMBR T Sttt
on Wednesday, 16 November 201 noon on Monday, 21 Novembr 2011, an lectronic form of e Prospecus an b sccessd nd downloaded from e p < AT Y
e vete of e Compon s waw ko nd e Stock Exchange 4w kemewR e undr o “HKEncws > LI Compu Tformition > Lt Liag Conpany Bl A (A=) LI EEIE Wi W LA R A R IR e i com kL
Information” section, respectively. Members of the public who wish to obtain a copy of the printed Prospectus may obtain a copy, free of charge, upon ‘equest during normal BT 0TI 1208 (5 Wi N -
business hours from 9:00 a.m. on Wednesday, 16 November 2011 until 12:00 noon on Monday, 21 November 2011 it the following locations
1. any of the following branches of: L rAERA
(@) The Hongkong and Shanghai Banking Corporation Limited @ EALEESAFERLT
Hong Kong Island Hong Kong Office Level 3, 1 Queen's Road Central, Hong Kong BEE it
Kowloon Mong Kok Branch Basement & U/G, 673 Nathan Road, Mong Kok, Kowloon NHE 917 (ST T
(b) Bank of China (Hong Kong) Limited ) HER ERARE
ong Island Connaught Road Central Branch 13-14 Connaught Road Central i Tl
v at Mansion) Branch 8-18 Castle Peak Road, Yuen Long 709015 58 45 17
© ed o ’ Y
Hong Kong Island Hemnetsy Rosd Branch 399 Hennessy Road, Wanchai COREEE [(§$)§$Eﬁ?mﬂ“ 303998
Kowloon Kuun Tong Hoi Yuen Road Branch GfF. Fook Cheang Building, No. 63 Hoi Yuen Road. Kwun Tong, Kowloon HilE BB i b ok unxmsT
2 llowing addresses of ) 2. BRI
enatonal Capital Corporaton Hong Kong Securite Limited, 290 Flor,One Itemationl Finance Cente, | Harbour View. 21, Hong Kong; @  hARBAMEREAER
e Bk AG, Hong Kong Branch, Level 521 al Commerce Centre, 1 Austin Road West, Kowloon, Hong Kong i BEERLEEAL . Gk
Goldman Sachs (Adia) .1 foor, Cheung Kong Center, 2 Queen’s Road Central, Hong Kong; and o BE(aH) BREEAT
3 the Depositry Counter of HRSCC a3 Flor, It Plza, 150 Do Voeus Rosd Cotral Hong Kong. - - N
Details of where printed Prospectuses may be obtained will be displayed prominently at every location where Application Forms may be lodzed. . WEERARERGRE - T HRIE o 1993 € AL 521 -
During normal business hours from 9:00 a.m. on Wednesday, 16 November 2011 until 12:00 noon on Monday, 21 November 201 1. at Teast three copies of the prined RESGEES died LN ETE PO RS RS LR E o i
Prospectus will be available for inspection at every location Where the WHITE and YELLOW Application Forms are distributed. ¥ou should read the Prospectus prior 10 R20IEI 168 (BI=) B oM ER20114E 11/ 210 (19 —) i /p 120 E 0 RS R IEMA - EREABLESNFHRBOS ML 965D =HaiAR
submitting this Application Form. BT I SO A AR ] T Ao e R R
To:  HKT Management Limited o FEGAEEARA
HKT Limited _ ) » ) FERATRAE
China International Capital Corporation Hong Kong Securities Limited B P A O IR
Deutsche Bank AG, Hong Kong Branch WEERITEE T
Goldman Sachs (Asia) L.L.C. 0 (R ) A 3 A 24 7
The Hongkong and Shanghai Banking Corporation Limited B LGESRTARAR
Standard Chartered Securities (Hong Kong) Limited i T % (R AIRA W
Hong Kong Underwriters it BT
1/We: LYV L
. apply for the number of Hong Kong Offer Share Stapled Unis set out below, subject 10 the terms and 111110ns of the Prospectus anil s Application Form, an( subject . AR FL R ST Y B e WO FERE RS 4T
o the Trust Deed and the Memorandum and Articles of Association of the Cnpany . TR DL (8 0 T T 184~ 0.003% B 25 Pk
. enclose payment in full for the Hong Kong Offer Share Stapled Units ap:/i-( for it the Maximum Offe: Pric 0f HK$S.38 per Hong Kong Offer Share Stapled Unit, R0.0055%8 2B 25 #)
including 4 19 brokerage fee. a 0.003% SFC transaction levy and a 0.005° Siock Fchange trading fee; . R R AT A o 3 R
. undertake and agree to accept the Hong Kong Offer Share Stapled Units applicc for. or 4y lesser number llotted to nic/us 011 45 dpplication; . Cll A B R T3 B A A/ T A B 4 48 0
. (i i aplication i made fr mylourown benef) warrant tat i <5 ol pplction made and he only appEtin ntended by mefu o b made on s WHITE or (www.cipo.com.hk )i 4 & % elPOM 5 [
LLOW Application Form or by giving electronic application mstrllmnns to 11K5CC via CCASS or to the desiziiied White Form eIPO Service Provider under the . (G I ONCIEONE Y 2O G EE 291
wmu Form eIPO service (www.eipo.com.hik) for my/our own bene #5148 & % elPORR 7 (www.eipo.com.hk) 1 3 1 !
. (if 1'am/we are an agent/agents for another person) warrant (1.t e have made reasor 1 St of that offe pesontht s sppliction s the oy appiation S T TN b
which will be made for the benefit of that other persoii 1+ 1 11T or YELLOW Appiic 1101 Fom or by.giving electronic application instructions to HKSCC v . BENER R R A R
CCASS or 0 the designated White Form elPO Ser' < Provide: 1. he Wite Form elF() 1|+ (v’ ipo.com.hk), and that | amfa are duly authorised 0 sgn U8 b e $H44 £
this Application Form or to give electronic applicafion instructios « (121 other person’s agent . bt i ] H SR ATRE - AL/ R
. undertake and confirm that /we or the person(:) for whose benefit | 1111+ arc applying have no! i11/icated an interest for, applied for, or taken up, or received or been Kb iy N " L WFA,
placed or allocated (including conditionally and 1 provisionally) 41 w1/l 10t indicate an interest |0, apply for or take up any International Offer Share Stapled Units in oy 1o 3 HE PO 1
the International O¢1ins, nor receive, nor be placc or allocated. sor othier s participat:. in the International Offering; . BEEDA AL R fid M ﬂé‘&%:ﬂw QTR A > L5
. understand 2111 confirin |t these declarations an reresentations il be relied 1 by the T stee-Manager, the Company and the Joint Sponsors in deciding w\mhu or not to A ﬁ}g ERE Bi»g K3 f >l 7 ik DL A R B A {;I it
‘make any 4/lotsent of Hoig Kong Offer Share Stapici /iits to me/u: in response o {11+ pplic-tion and that Ijwe may be prosecuted for making a false declaration B (A &R ( R %1 000,000{A1 3% b1 7 i 3¢ 4 e
. authorisc the Trustee-Manage: and the Company to place m) /our name(s) on {1 S11:c Stapled Units Register as the holder(s) of any Hong Kong Offer Share Stapled WL, WO A L fick ”ﬁiﬁ
Uniis 10 be allotted to me/us and such other registers as requi (| under the Tru Decd, and despatch any Share Stapled Uni cerificate(s) (where applicable) and/or any . T A A A7 GEN
relund cheque(s) (where applicable) to me/us by ordinary po:! 4 my/our own risk to the address given on this Application Form unless I/we have applied for 1,000,000 Gl WARATA . N
Fong Kong Offer Share Stapled Units or more and Ijse choo: (1 collect any Share Stapled Unit certificate(s) and/or any refund cheque(s) (where applicable) personally, . ESJAE T s UEIN HRA R 4 0 (%
4 provided in this Application Form; . BB H R & B B~ AT B
. undertake to sign all documents and 10 do all things necessary (o cnable me/us to be registered as the leder of the Hong Kong Offer Share Stapled Units to be allocated . B REORENEA it 1 42 1 S AL AL
and as required by (he Trust Decd and the Memorandum and Ariicles of Association of the Com; WA BRREEAA B INOF Y Y
. voQU e MRS ERHE 8 g o 1t comce of v (i the case of it pplicats n this Application For: . B RE LB I 4
. nm vead the terms and conditions aid application proce lures set out on the pages attached to this Application Form and in the Prospectus and agree to be bound by them, S {7 i BT AN
and are wware o (e 1esiriciions on the Hong Kong Fublic Offering described in the Prospectus; PCETE L T TN
. represent, warrant and undertake that the allotment o/ or application for the Hong Kong Offer Share Stapled Units to or by whom or for whose benefit this application is . BEAT - (Lf STRRAR

made would not require the Trustee-Manager, the Carpuny, the Joint Sponsors, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lend Managers or the
Underwriters to comply with any requirements under 1 law or regulation (whether or not having the force of law) of any territory outside Hon

. Fepresent, warrant and undertake that 1 am not/we - noaone of th persons for 4hose hencit 1 amjwe arc applying is rsticied by any applicible v of Hong Ko or
elsewer rom kg s appliatio, paying any {plication moniesfor, rbeing alloted o tkingup any Hong Kong OferShare Stapled Units; and that I/we understand For Broker use It ﬂ { 723 <
that the Hong Kong Offer Share Stapled Units - ot been and will not be registered under the US. Securities Act and Ijwe will acquire the Offer Share Stapled Units
outside the United States it 41 “offshore trasiction” (within the meaning of Regulation § under the U.S. Securities Act);

Z
. agree that this application, any accentance o it and the resulting contract, will be governed by and construed in accordance with the laws of Hong Kong Lodged by EH Lj\ 'F ,%‘_?S_ :%E ﬁ
Signed by (all) applicant(s) (all joint applicants must sign): Broker No.
(FiE) RBABE (FEBERBAYASE) 0 4 e

Broker’s Chop
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All applicable boxes in this Application Form must be completed. otherwise the application is liable to be rejected. ° P 0 28 B35 T 7 K AR 16 LA ED 5 7 5 8 A o o 0 P A A

. Only one application may be made for the benefit of any person on o WHITE or YELLOW Application Form or by way of . A A 1A T AT BT 2 0 AU - 5 U O A B 2
giving electronic application instructions to HKSCC via CCASS o to the designated White Form eIPO Service Provider under . . 5§ . " .
the White Form PO service (www.eipo.com.hk). The following are liable to be rejected: multiple or suspected multiple AL IR SR AR SR, o it S S A P L 6 PO, d o Gl T)
applications on WHITE or YELLOW Application Forms and/or by way of giving electronic application instructions to HKSCC 160 4 5 £ 3% eI PO {6 M8 1 9% 1 8 7 MR MR IR A 21 — WO 3« FAUME UM IS0 ¢ LI A SR th R M K/ UE
via CCASS antll‘/‘lzf to the ldCSIgnaled Wllflte :Drm ef"’of Service Provider under ll;e White For‘:n elp‘gﬂslglr;}‘ce RS E AR FRLSE R RRES ﬁell’oﬂﬂﬁ(www.eigo.comhk)ﬁﬁﬁ B FelPOMRF (LM 5 1 B FRBERM L
(www.eipo.com.hk); and applications made for the benefit of one applicant (or joint applicants) on either a o . - N . .
YELLOW Application Form or by way of giving electronic application instructions to HKSCC via CCASS or to the designated TR R T LV < A (SRR 4 ) Y L DL ES € o 3 8 e 3R A S R 5 R AR 5
White Form eIPO Service Provider under the White Form eIPO service for more than 102,668,000 Hong Kong Offer Share SRR B R el PORR 3 1) 4 72 B R el POIR 5 {1 M8 1 42 1 B 7 52 18 45 /R i I 12 488 102,668,000 7 15 2 5 1 (i 75 47 W10 (HAR
Stapled Units (being 50% of the Hong Kong Offer Share Stapled Units initially available for subscription under the Hong Kong T )4 I 7 A )2 T B0 A0 S09%) o 3 ¢ B S 90 e, BT A B I I
Public Offering) and applications where cheques or banker’s cashicr orders are dishonoured upon the first presentation. s

. You may be prosecuted if you make a false declaration. SLBL -

. You must complete this application in English (except Chinese name) unless otherwise stated, otherwise the application is . i T P Ol BB > ST A AR EE o
liable to be rejecte . , s , .

. Any alieration to any application detail that you provide on this Application Form should be authorised by the signature of the BEXEE RS MTLAARXAREGR (BESAER)  BARKERESER

applicant. o T A o A R 3 A o R A0 A A O T - o A AR o



Hong Kong Public Offering —- WHITE Form EFEABBE-AX
Use this form if you want the Hong Kong Offer Share Stapled Units to be issued in your name B FHMUAGEEBRTERRERBATEN  BEAARR

Number of Hong Kong Offer Share

Stapled Units applied for (not more Che(?ue/banker’s

than 102,668,000 Share Stapled Units) cashier order number

B %Eﬁ%éi&%ﬂﬁﬁAT S HAE XERTAERE

(T\ﬁaﬂloz 668,00018 i 13 & 3T B 1)

Total amount of payment Name of bank on which cheque/

RIEHEE HKS$ bieicon banker’s cashier order is drawn*
RXBRTERBNARBITER

* Cheque and banker’s cashier order should be crossed ‘“Account payee only” and made payable to “HSBC Nominees (Hong Kong) Limited - HKT Public Offer”.
XERBOTAZANSSIRAIREFARBARFINAAEL  YATPARBAREERBEA (BB ARATD -BFEEMAHBE] -
To be completed in BLOCK letters in English in ink, except as stated otherwise. Joint applicants should give the address of the first-named applicant only.

BREETHS  FRAEKERRFEURYERER BERBARFAERHBBEUNRFALNBY -

Name (in English) Family name or company name It [ 502\ 7 £ #i§ Forename(s) % F
HUBE/ER
Name (in Chinese) Family name or company name # [X 502 7 £ Forename(s) 4 F
MYBREER
. Hong Kong identity card no./passport no./
(Occll;pal"ol:l) Hong Kong business registration no.**
in Englis please delete as ap ro )riate)
B il g‘%‘aii %
5] HE 2R
(REZA®) e
Hong Kong identity cerd no./passport no./
l'\lailmes of .all other (1) Hong Kong business registration no.** | (1)
joint applicants of all other joint appiicants (if any)
(in English) (if any) 2) (please delcie as appropn ate) @)
FRAEHMBEERFEA MARMB AR A (F) 1
CESSEIEL 3) ﬁ%ﬁm/ﬂﬁﬁ @
E [GE 33l ]
(m#H) (EMEFELAE)
Address (in English)
(Joint applicants should give the
address in Hong Kong and the
telephone number of the
first-named applicant only).
Only an address in Hong Kong
will be accepted Telephone No. HEAS
3t (A X HH) P s
(BERBARZHBHZEN
WREANEELURER

HE) - ERIEAML

For nominees: Please provide an account number or identification code for each (joint) beneficial owner(s).

HRBAER : FERE (BB EERFTANKRFABRABARSE -

If you are a nominee and you do not complete this section, this application will be treated a5 being inade for your benclii. The account number or identification code for each (joint) beneficial owner must be provided.

TR A A AR T SR A > R R SR A B AE L R AR R AR TR o B SRR O A T AT EAT AR SR S RS sl kT A A

#% (1)  For an individual, you must provide your Hong Kong identity card number o1 passport number. If you hold a Hong Kong identity card, please provide your Hong Kong identity card number. If you do not hold a Hong Kong
identity card, please provide your passport number. For a body corporate. plcase provide the Hong Kong business registration number. All joint applicants must give (if they are individuals) their Hong Kong identity card
numbers, where appropriate, passport numbers, or (if they are bodies corporate) their Hong Kong business registration numbers. The Hong Kong identity card/Passport/Hong Kong business registration numbers will be used

for checking the validity of your Application Forms and otherwise for processing the application for Share Stapled Units and such data would be transferred to a third party for the accomplishment of such purposes.
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(2) Part of your Hong Kong identity card number or passport number, or, if you are joint applicants. part of the Hong Kong identity card number or passport number of the first-named applicant, provided by you may be
printed on your refund cheque, if any. Such data would also be transferred to o (hird party for refund purpose. Your banker may require verification of your Hong Kong identity card number or passport number before

encashment of your refund cheque. Inaccurate complelion ol your Hong Kong identity card number or passport number may lead to delay in cncashmcnl of or may invalidate your refund cheque.
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Tick this box if you are applying for i.000.000 Hong Kong Offer Share Stapled Units or more and wish to collect your Share Stapled Unit certificate(s) and/or refund cheque(s) (if any) in person from

and/or refund cheque(s) (lf any)

ML

BE) BB E RS AT A L R BT RRKIE] W .

Any alteration to any application detail that you provide on this form should be authorised by the signature of the applicant.

TR R R R 4R A AT AT R R (T A B R Dy AT AT .

ADDRESS LABEL 3 31 12 B
Please repeat your name(s) and address in Hong Kong as set out above in
BLOCK LETTERS
FROCERESERFITHE EBREBLY

Name(s) & &8

Address i 3iF

Computershare Hong Kong Tnvestor Services Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong. Please see the sections overleaf headed “If your
application for Hong Kong Offer Share Staplcd Units is successful (in whole or in part)” and “Refund of your money” for details of when, where and how to collect your Share Stapled Unit certificate(s)
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Hong Kong Public Offering - WHITE Form
Use this Form if you want the Hong Kong Offer Share Stapled Units to be issued in your name

LOBAL OFFERING OF SHARE STAPLED UNTS

to be jointly issued by

HKT Trust

(a trust constituted on 7 November 2011 under the laws of Hong Kong and managed by HKT Management Limited)

and

HKT Limited

(incorporated in the Cayman Islands with limited liability)

Conditions of your application

Unless otherwise stated, terms used in these conditions have the same meanings ascribed thereto in the Prospectus.

A. Who can apply
You, the applicant(s), and any person(s) for whose benefit you are applying. must be 18 years of age or older and must have
a Hong Kong address.

2. If you are a firm, the application must be in the names of the individual members, not in the name of the firm.

3. If you are a body corporate, the application must be signed by a duly authorised officer, who must state his or her
representative capacity

4. Save under the circumstances permitted by the Listing Rules, you cannot apply for any Hong Kong Offer Share Stapled

Units using this WHITE Application Form if you are or any person(s) for whose benefit you are applying arefis:
an existing beneficial owner of Shares or shares in any of the Company’s subsidiaries or the existing beneficial
owner of Share Stapled Units;

. the chief executive or a director of the Company or any of its subsidiaries or the chief executive or a director of
the Trustee-Manager;

. an associate (as defined in the Listing Rules) of any of the above;

. a connected person (as defined in the Listing Rules) of the HKT Trust, the Trustee-Manager or the Company or a

person who will become a connected person of the HKT Trust, the Tr
upon completion of the Global Offering:

or the Company

. a legal or natural person of the PRC (except qualified domestic institutional investors);
. a person who does not have a Hong Kong address;
. within the United States (within the meaning of Regulation S under the U.S. Securities Act), other than a person
described in paragraph h(3) of Rule 902 of Regulation S under the U.S. Securities Act; or
. a person/persons who has/have been allocated or have applied or have indicated an interest for any International
Offer Share Stapled Units under the International Offering or has/have otherwise participated in the International
Offering.
5. The number of joint applicants must not exceed four.
B. If you are a nominee

You may make more than one application for the Hong Kong Offer Share Stapled Units if and only if you are a nominee, in
which case you may make an application as a nominee by (i) giving electronic application instructions to HKSCC (if you are a
CCASS Participant), and (ii) using the WHITE or YELLOW Application Form, and lodging more than one Application Form in
your own name if each application is made on behalf of different beneficial owners. In the box on the Application Form marked “For

nominees” you must include:
. an account number; or
. some other identification code

for each beneficial owner or, in the case of joint beneficial owners, for each joint beneficial owner. If you do not include this
information, the application will be treated as being made for your benefit. A nominee who submits this Application Form on behalf
of another person is deemed to have represented to and undertaken with the Trustee-Manager, the Company, the Joint Global
Coordinators, the Joint Bookrunners, the Joint Lead Managers, the Joint Sponsors and the Underwriters that he/she has been duly
authorised by such person (or, if more than one, all of them) to submit this Application Form and to agree to the terms of this
Application Form on behalf of such person/every such person. You further undertake to supply to the Trustee-Manager, the
Company, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers, the Joint Sponsors and the Underwriters
such information about such person/every such person as any of them may require for any of the purposes set out in the section below
headed “Personal Data”

C. Lodge only one application for your benefit (for you and any of your joint applicants)

Except where you are a nominee and provide the information required to be provided in your application, all of your applications

(including the part of your application made by HKSCC Nominees Limited acting on electronic application instructions) will be

rEJeLled as multiple applications if you, or you and your joint applicant(s) together:
make more than one application (whether individually or jointly) on a WHITE and/or YELLOW Application Form and/or
by giving electronic application instructions to HKSCC or to the designated White Form eIPO Service Provider under
the White Form eIPO service (www.eipo.com.hk);

. apply both (whether individually or jointly) on one WHITE Application Form and one YELLOW Application Form or on
one WHITE or YELLOW Application Form and give electronic application instructions to HKSCC or to he d-:ignated
White Form eIPO Service Provider under the White Form eIPO service (www.eipo.com.hk)

. apply (whether individually or jointly) on one WHITE or YELLOW Application Form or by giving electronic application
instructions to HKSCC or to the designated White Form eIPO Service Provider under the White Form eIPO sorvice
(Www.eipo.com.hk) for more than 102,668,000 Hong Kong Offer Share Stapled Units (being 50% of the 205,336,000 Hone
Kong Offer Share Stapled Units initially available for subscription under the Hong Kong Public Offering); or

. have applied for or taken up, or indicated an interest for, or have been or will be placed (including conditionally and/or
provisionally) any International Offer Share Stapled Units under the International Offering (except in respect of the
Reserved Share Stapled Units applied for pursuant to the Preferential Offering).

All of your applications will also be rejected as multiple applications if more than one application is made for your bene /it (including

the part of the application made by HKSCC Nominees acting on electronic application instructions but otfier than an application (if

any) made on a BLUE Application Form in the capacity as a Qualifying PCCW Shareholder).

If an application is made by an unlisted company and
the principal business of that company is dealing in securities: and

. you exercise statutory control over that company,

then the application will be treated as being made for your benefit.

“Unlisted company” means a company with no equity securities listed on the Stock Exchange.

“Statutory control” means you

- control the composition of the board of directors of the company; or

- control more than half of the voting power of the company; or

- hold more than half of the issued share capital of the company (not counting any part of it which cariics 1o right to
participate beyond a specified amount in a distribution of either profits o capital).

D. Allocation of Hong Kong Offer Share Stapled Units — Pools A and B

The 205,336,000 Hong Kong Offer Share Stapled Units available under (he Hons Kong Public Offering (or subscription by the public

in Hong Kong will initially be divided into two pools for allocation purposcs: ool A and Pool B withi 4y odd board lots beine

allocated to Pool A. Accordingly, the maximum number of Hong Kanig Offer Share Stapled Units initially i Pool A and Pool B viill

be 102,668,000 and 102,668,000, respectively. The Hong Kon: Offer Share Stapled it in Pool A will be uilocated on an equitible

basis to applicants who have applied for Hong Kong Offc: Share Stapled Units wilh 4 total subsciiption amount (excluding
brokerage, SFC transaction levy and the Stock Exchange (rading fee) of HK$5 millivn or less; and the Hong Kong Offer Share
Stapled Units in Pool B will be allocated on an equitable basiz (0 «pplicants who have applicd (o1 Hong Kong Offer Share Stapled

Units with a total subscription amount (excluding brokerage, SFC (121<uction levy and the Stoch Lxchange trading fee) of more than
HKS5 million and up to the value of Pool B. Applicants should be av e that applications in Pool A and Pool B are likely to receive
different allocation ratios. If Hong Kong Offer S1iu:c Stapled Units in one pool (but not botii pools) are under-subscribed, the surplus
Hong Kong Offer Share Stapled Units will be (rans/cired to the other pool (o satisfy demand in that other pool and be allocated
accordingly. Applicants can only receive ui allocation of Hong Kong Offer Share Stapled Units from either Pool A or Pool B but not
from both pools. Multiple or suspected multiple applicaions and any application (o more than 102,668,000 Hong Kong Offer Share
Stapled Units (heing 50% of the 205%35,000 Hong Koiie Offcr Share Stapled Units initially available for subscription under the
Hong Kong Public Offering) are liable (0 he rejected. Allocation of Shire Stapled Units to investors under the Hong Kong Public
Offering will be hased solely on the 1evel of valid applications reccived under the Hong Kong Public Offering. The basis of
allocation may vary, depending on the number of Hong Kong Offc: Share Stapled Units validly applied for by applicants. The
allocation of Hong Kong Offer Share Stapled Units could, where appiopriate, consist of balloting, which would mean that some
applicants may receive a higher allocation than o(liers who have applied for the same number of Hong Kong Offer Share Stapled

Units, and those applicants who are not successful i he hallot may not receive any Hong Kong Offer Share Stapled Units.
E. Supplemental information
Ti any supplement (0 the Prospectus is isued, applicani(s) who have already submitted this Application Form may or may not

(depending on the information contained in the supplement) be notified that they are required to confirm their applications. If
appli - heen so notified but huve not confirmed their applications in accordance the procedure to be notified., all
unconfirmed applications will not be validh Subject to the above, an application once made is irrevacable and applicants shall be
deemed to have applied on the basis of the Fro:pectus as supplemented.

F. Effect of completing and submiiting this Application Form

By completing this Application Form, you (and if you are joint applicants, each of you jointly and severally) for yourself or as agent

or nominee and on behalf of each person for whom you act as agent or nominee:

. instruct and authorise e Trustee-Manager, the Company, the Joint Sponsors, the Joint Global Coordinators, the Joint
Bookrunners and/or the Joint Lead Managers (or their respective agents or nominees) to execute any transfer forms,
contract notes or other documents on your behalf and to do on your behalf all other things necessary to effect the
registration of any Hong Kong Offer Share Stapled Units allocated to you in your name(s) as required by the Trust Deed or

the Articles of Association of the Company and otherwise to give effect to the described in the Prospectus and
this Application Form;

. undertake to sign all documents and to do all things necessary to enable you to be registered as the holder of the Hong
Kong Offer Share Stapled Units allocated to you, and as required by the Trust Deed or the Articles of Association;

. represent, warrant and undertake that you understand that the Hong Kong Offer Share Stapled Units have not been and
will not be registered under the U.S. Securities Act and that you and any person for whose account or benefit you are
acquiring the Hong Kong Offer Share Stapled Units are outside the United States (as defined in Regulation S under the U.S.
Securities Act) or a person described in paragraph h(3) of Rule 902 of Regulation S under the U.S. Securities Act;

. confirm that you have received a copy of the Prospectus and have only relied on the information and representations
contained in the Prospectus in making your application, and will not rely on any other information or representation save as
set out in any supplement to the Prospectu

. agree that the Trustee-Manager, the Company, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead
Managers, the Joint Sponsors and the Underwriters, and any of their respective directors, officers, employees, agents or
advisers and any other parties involved in the Global Offering, are liable only for the information and representations

contained in the Prospectus and any 10 the Prospectus (and only then to the extent such liability is held to exist
by a court with competent jurisdiction);
. agree (without prejudice to any other rights which you may have) that once your application has been accepted, you may

not rescind it because of an innocent misrepresentation;

. (if the application is made for your own benefit) warrant that the application is the only application which will be made for
your benefit in respect of Hong Kong Offer Share Stapled Units on a WHITE or YELLOW Application Form or by giving
electronic application instructions to HKSCC or to the designated White Form eIPO Service Provider through White
Form eIPO scrvice (www.eipo.com.hk);

. (if the application is made by an agent on your behalf) warrant that you have validly and irrevocably conferred on your
agent all necessary power and authority to make the application;

. (if you are an agent for another person) warrant that reasonable enquiric have been made of the beneficial owner that the
application is the only application which will be made for the benefit of 1114t other person on a WHITE or YELLOW Application
Form or by giving electronic application instructions to HKSCC o1 to the designated White Form eIPO Service Provider
through White Form eIPO service (www.eipo.com.hk) and that {ou are duly authorised 0 sigu (e Application Form as that
other person’s agent;

. agree that once your application is accepted, your application will be evidenced by the results of the Hong Kong Public
Offering made available by the Trustee-Manager and the Company;
. undertake and confirm that you (if the applicatioi i+ made for your bewc i) or (hie person(s) for whose benefit you have made

the application have not applied for, taken up or indicated an interest in, o1 received or heen placed or allocated (including
conditionally and/or provisionally) and will not apply for or take up or indiciic any interest in any Interiitional Offer Share
Stapled Units in the International Offeri. nor be placed or allocatcd. nor otherwize participate i the Liicrnational Offering
(except in respect of the Reserved Share Stapled Units applicd for pursuant to the oferential Offering),

. warrant the truth and accuracy of the infortiation contained i1 your application;

. agree to disclose to the Trustee-Manager, the Coripany, the Share Stapled Units Regis(rar, the receiving bankers, the Joint
Global Coordinators, the Joint Bookrunners, the Joint Lead Mianagers and the Joint Sponsors, and their icpective advisers
and agents, any information about you or the person(<) for whose benefit you have mde this applicition which they

require;

. agree that your applicition, any 4cceptance of it and the resulting contract will be governed by and construed in accordance
with the laws of Hong Kong;

. undertake and agree (0 accept the Share Stapled Units applicd for, or any lctier number illocated to you under the
application;

. authorise the Trustee Manager and the Coinpy to place your name (<) on the Share Stupled Units Register as the holder(s)

of any Hong Kong Offer Share Stapled Uriits allocated to you and suchs o(her registers as rcquired under the Trust Deed, and
despateh any Share Stapled Unit certificuie(s) (where applicable) and/or 11y refund cheque(s) (where applicable) to you or
(in case of joint applicants) the firsi aamed applicant in the Application ['orm by ordinary post at your own risk to the
address stat’d on your Application Form (except if you hiave applied for 1,000.000 Hong Kong Offer Share Stapled Units or
more and have indicated in your Application Form your wish to collect your refund cheque and Share Stapled Unit
certificates (whe:® applicablc) in person)

. agree that the processing 0/ your ippiication may be done by any of the receiving bankers and is not restricted to the bank

at which your Application Forst: is lodged

nfirm (at you are sware of the restictions o the Hong Kong Public Offering of the Share Stapled Units described in the
Prospectus;

. understand that these declaratics and represensiions will be relied upon by the Trustee-Manager. the Company, the Joint
Global Coordinators: the Joint Bookruniers. the Juint Lead Managers and the Joint Sponsors in deciding whether or not to
silocate any Hong Kong Offer Share Siapled Units in re<ponse to your application;

. if the laws of any place outside Houg Kone are applicable to your application, you agree and warrant that you have
complied with 4/! such laws and aone of (e Trustee-Muniger, the Company, the Joint Global Coordinators, the Joint
Bookrunner:. the Joint Lead Managers, the Joint Spansors and the Underwriters, nor any of their respective officers or
advisers, will infringe 4ny laws outside Hons Kong as a result of the acceptance of your offer to subscribe for any Offer
Share Stapled [/nits, oi 411y actions arising from your rights and obligations under the terms and conditions contained in the
Prospectus;

. agree with the Trustee-Manazcr and the Company for the Trust and the Company, and for the benefit of each Holder of
Share Stapled Units (and so thal the Trustec-Manager and the Company shall be deemed by their acceptance in whole or in
part of the application to have agrecd, for the Trust and the Company. respectively, and on behalf of each Holder of Share
Stapled Units) (and if applicable, with each CCASS Participant giving electronic application instructions), and the
Trustee-Manager and the Company ag:ee with each Holder of Share Stapled Units, to observe and comply with the Trust
Deed, the Cayman Companies Law and the and Articles of of the Company:

- agree with the Trustee-Manager, the Company and each Holder of Share Stapled Units that the Share Stapled Units are
freely transferable by the holder thereof; and
- agree to disclose to the Trustee-Manager, the Company, the Share Stapled Units Registrar, the receiving bankers, the Joint

Giobal Coordinators, the Joint Bookrunners, the Joint Lead Managers and the Joint Sponsors, and their respective advisers

and gents, any personal data or other information which they require about you or the person(s) for whose benefit you have

madc the application.
The Trustec Manager, the Company, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers, the Joint
Sponsors 1 the Underwriters, and their respective directors and any other parties involved in the Global Offering, are entitled to
rely.on 4y warranty, representation or declaration made by you in  your application. In the event of this application being made by
joint applicants, all the warranties, expressed to be made, given or assumed by or
{mposed on the joint applicants shall be deemed to have been mmc. gwcn or assumed by or imposed on the applicants jointly and
severally. You may be prosecuted if you make a false declaration.

G. Power of attorney
If your application is made by a person duly authorised under a valid power of attorney, the Trustee-Manager, the Company and the
Joint Sponsors, as the Trustee-Manager's and the Company’s agents, may accept it at their discretion and subject to any conditions as
they think fit, including production of evidence of the authority of your attorney. The Trustee-Manager, the Company and the Joint
Sponsors, as the Trustee-Manager’s and the Company’s agents, will have full discretion to reject or accept any application, in full or
in part, without having to give any reasons for any rejection or acceptance.

H. Determination of Offer Price

The Offer Price is expected to be fixed by agreement between the Joint Sponsors (on behalf of the Underwriters), the Trustee-
Manager and the Company on the Price Determination Date. The Price Determination Date is expected to be on or around Tuesday,
22 November 2011 and, in any event, not later than Friday, 25 November 2011. The Offer Price will be not more than HK$5.38 per
Share Stapled Unit and is expected to be not less than HKS4.53 per Share Stapled Unit. Applicants for Hong Kong Offer Share
Stapled Units are required to pay, on application, the maximum Offer Price of HK$5.38 for each Hong Kong Offer Share Stapled
Unit together with brokerage of 1%, SFC transaction levy of 0.003% and Stock Exchange trading fee of 0.005%, subject to refund if
the Offer Price as finally determined s lower than HKS$5.38. The Joint Sponsors (on behalf of the Underwriters) may, with the
consent of the Trustee-Manager and the Company, reduce the number of Offer Share Stapled Units and/or the indicative Offer Price
range below that stated in the Prospectus (which is HK$4.53 to HK$5.38) at any time prior to the morning of the last day for lodging
applications under the Hong Kong Public Offering. In such a case, an announcement of the reduction in the number of Offer Share
Stapled Units and/or the indicative Offer Price range will be published in The Standard (in English) and the Hong Kong Economic
Journal (in Chinese) not later than the morning of the day which is the last day for lodging applications under the Hong Kong Public
Offering. Such announcement will also be available at the websites of the Stock Exchange at www.hkexnews.hk and the Company at
wwiw.hkt.com. If, for whatever reason, the Joint Sponsors (on behalf of the Underwriters), the Trustee-Manager and the Company are
not able to agree on the Offer Price on or before Friday, 25 November 2011, the Global Offering (including the Hong Kong Public
Offering) will not become unconditional and will lapse.

Allotment of Hong Kong Offer Share Stapled Units

Subject to the terms and conditions as set out herein and in the Prospectus, the Hong Kong Offer Share Stapled Units will be allotted after the
application lists close.

The Offer Price is expected to be announced on Monday, 28 November 2011 and the level of applications in the Hong Kong Public Offering,
the level of indications of interest in the International Offering and the basis of allocations of the Hong Kong Offer Share Stapled Units are
also expected to be announced on Monday, 28 November 2011 in both cases in The Standard (in English) and the Hong Kong Economic
Journal (in Chinese) and the websites of the Stock Exchange at www.hkexnews.hk and the Company at www.hkt.com. Results of allocations
of the Hong Kong Public Offering, and the Hong Kong identity card/passport/Hong Kong business registration numbers of successful
applicants (where appropriate) will be made available through various channels as described in the section headed “How to apply for Hong
Kong Offer Share Stapled Units and Reserved Share Stapled Units — Publication of Results™ in the Prospectus on Monday, 28 November 2011.
If your application for Hong Kong Offer Share Stapled Units i is successful (in whole or in part)

If you apply for 1,000,000 Hong Kong Offer Share Stapled Units or more and have indicated your intention in your Application Form to collect
your Share Stapled Unit certificate(s) (where applicable) in person, you may collect the Share Stapled Unit certificate(s) from the Share Stapled
Units Registrar, Computershare Hong Kong Investor Services Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong, from 9:00 a.m. to 1:00 p.m. on Monday, 28 November 2011 or such other place or date as notified by the Trustee-Manager
and the Company in the newspapers as the place or date of despatch/collection of Share Stapled Unit certificates/e-Refund payment instructions/
refund cheques. If you are an individual who opts for personal collection, you must not authorise any other person to make collection on your
behalf. If you are a corporate applicant which opts for personal collection, your authorised representative must attend bearing a letter of
authorization from your corporation stamped your corporation’s chop. Both individuals and authorised representatives (if applicable) must
produce, at the time of collection, evidence of identity acceptable to the Share Stapled Units Registrar. If you do not collect your Share Stapled
Unit certificate(s) personally within the time specified for collection, they will be sent to the address as specified in your Application Form
promptly thereafter by ordinary post and at your own risk. If you apply for less than 1,000,000 Hong Kong Offer Share Stapled Units or if you
apply for 1,000,000 Hong Kong Offer Share Stapled Units or more but have not indicated on your Application Form that you will collect your
Share Stapled Unit certificate(s) (where applicable) in person, your Share Stapled Unit certificate(s) (where applicable) will be sent to the address
as specified on your Application Form on Monday, 28 November 2011 by ordinary post and at your own risk.

The Trustee-Manager and the Company will not issue temporary documents of title. Share Stapled Unit certificates will only become valid

at 8:00 a.m. on Tuesday, 29 November 2011 provided that the Global Offering has become unconditional in all respects and the right of
termination under the Underwriting Agreements and described in the section headed “Underwriting - Underwriting Arrangements and
Expenses - Hong Kong Public Offering - Grounds for Termination” in the Prospectus has not been exercised. No receipt will be issued
for application monies paid. In the event that the Offer Price is less than the price per Hong Kong Offer Share Stapled Unit paid by
g fee

you, the surplus application money (including the brokerage fee, the SFC transaction levy and the Stock Exchange tra
attributable to such surplus) will be refunded to you without interest. Investors who trade Share Stapled Units prior to the rec
Share Stapled Unit certificates or prior to the Share Stapled Unit certificates becoming valid do so entirely at their own risk.

Circumstances in which you will not be allotted Hong Kong Offer Share Stapled Units

You may not be allotted Hong Kong Offer Share Stapled Units for any of the following reasons:
If your application is revoked:
By and this Appl Form you agree that your application cannot be revoked before the fifth day after the
time of the opening of the application lists (excluding for this purpose any day which is not a business day). unless a person
responsible for the Prospectus gives a public notice which excludes or limits the responsibility of that person for the Prospectus. This
agreement will take effect as a collateral contract with the Trustee-Manager and the Company, and will become binding when you
lodge your Application Form. This collateral contract will be in consideration of the Trustee-Manager and the Company agreeing that
they will not offer any Hong Kong Offer Share Stapled Units to any person on or before Tuesday, 29 November 2011 except by
means of one of the procedures referred to in the Prospectus.
If your application has been accepted, it cannot be revoked. For this purpose, acceptance of applications which are not rejected will be
constituted by notification in the press of the results of allocation, and where such basis of allocation is subject to certain conditions or
provides for allocation by ballot, such acceptance will be subject to the satisfaction of such conditions or results of the ballot, respectively

2. Full discretion of the Trustee-Manager, the Company and the Joint Sponsors, and their respective agents or nominees, to
reject or accept any application:
The Trustee-Manager, the Company and the Joint Sponsors, and their respective agents or nominees, have full discretion to reject or
accept any application, or to accept only part of any application. No reasons have to be given for any rejection or acceptance.




Hong Kong Public Offering - WHITE Form
Use this Form if you want the Hong Kong Offer Share Stapled Units to be issued in your name

3. If your allotment of Hong Kong Offer Share Stapled Units is void:
The allotment of Hong Kong Offer Share Stapled Units to you will be void if the Li
the Share Stapled Units either:

within three weeks from the closing of the application lists; or

ion to list

ing Committee does not grant permi

. within a longer period of up to six weeks if the Listing Committee of the Stock Exchange notifies the Trustee-Manager and/
or the Company of that longer period within three weeks of the closing date of the application lists.
4. You will not receive any allotment if:

you make multiple applications or are suspected of making multiple applications (other than an application (if any) made on
2 BLUE Application Form in your capacity as a Qualifying PCCW Shareholder);

. you or the person for whose benefit you apply for has/have taken up or so indicated an interest or applied for or received or
have been or will be placed or allocated (including conditionally and/or provisionally), any International Offer Share
Stapled Units under the International Offering. By filling in any of the Application Forms or submitting an electronic
application instruction to HKSCC via CCASS or applying by White Form eIPO via the White Form eIPO Service Provider,
you agree not to apply for or indicate an interest for Offer Share Stapled Units in the International Offering (other than an
applicatioin (if any) made on a BLUE Application Form in your capacity as a Qualifying PCCW Shareholder). Reasonable
steps will be taken to identify and reject applications in the Hong Kong Public Offering from investors who have received
Offer Share Stapled Units in the International Offering (except in respect of Reserved Share Stapled Units applied for
pursuant to the Preferential Offering), and to identify and reject indications of interest in the International Offering from
investors who have received Hong Kong Offer Share Stapled Units in the Hong Kong Public Offering;

. your payment is not made correctly or you pay by cheque or banker’s cashier order and the cheque or banker’s cashier order
is dishonoured upon its first presentation;

. your Application Form is not completed in accordance with the instructions as stated in the Application Form;

. You apply for more than 102,668,000 Hong Kong Offer Share Stapled Units (being 50% of the Hong Kong Offer Share
Stapled Units initially under the Hong Kong Public Offering);

. the Trustee-Manager and the Company believe that by accepting your application, the Trustee-Manager and/or the Company

would violate the applicable securities or other laws, rules or regulations of the jurisdiction in which your application is
received or your address is located;
. the Underwriting Agreements do not become unconditional; or
. the Hong Kong Underwriting Ag and/or the
with their respective terms.

Refund of your money
If you do not receive any Hong Kong Offer Share Stapled Units for any of, but not limited to, the above reasons, the Trustee-Manager and/or
the Company will refund your application monies, including the brokerage of 1%, SFC transaction levy of 0.003% and Stock Exchange trading
fee of 0.005%. No interest will be paid thereon. If your application is accepted only in part, the Trustee-Manager and/for the Company will
refund to you the appropriate portion of your application monies (including the related brokerage of 1%, SFC transaction levy of 0.003% and
Stock Exchange trading fee of 0.005%) without interest. If the Offer Price as finally determined is less than the initial price of HK$5.38 per
Offer Share Stapled Unit (excluding brokerage, SFC transaction levy and Stock Exchange trading fee thereon) paid on application, the Trustee-
Manager and/or the Company will refund to you the surplus application monies. together with the related brokerage of 1%, SFC transaction
levy of 0.003% and Stock Exchange trading fee of 0.005%, without interest. All such interest accrued on such monies prior to the date of
refund will be retained for the Trustee-Manager's and the Company’s benefit. In a contingency situation involving a substantial over-
subscription, at the discretion of the Trustee-Manager, the Company and the Joint Sponsors, cheques for applications (on Application Forms)
for certain small denominations of Hong Kong Offer Share Stapled Units or Reserved Share Stapled Units (apart from su
may not be cleared. Refund of your application monies (if any) will be made on Monday, 28 November 2011 in accorda
arrangements as described in the Prospectus. Refund cheques will be crossed “Account Payee Only” made out to you, or if you are joint
applicants, to the first-named applicant. Part of your Hong Kong identity card number or passport number, or, if you are joint applicants, part
of the Hong Kong identity card number or passport number of the first-named applicant, provided by you may be printed on your refund
cheque, if any. Such data would also be transferred to a third party for refund purposes. Your banker may require verification of your Hong
Kong identity card number or passport number before encashment of your refund cheque. Inaccurate completion of your Hong Kong identity
card number or passport number may lead to delay in encashment of or may invalidate your refund cheque. It is intended that special efforts
will be made to avoid any undue delay in refunding application monies where appropriate.
If you apply for 1,000,000 Hong Kong Offer Share Stapled Units or more and have indicated your intention in your Application Form to
collect your refund cheque(s) (where applicable) from Computershare Hong Kong Investor Services Limited and have provided all information
required by your Application Form, you may collect your refund cheque(s) from Computershare Hong Kong Investor Services Limited at
Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, from 9:00 a.m. to 1:00 p.m. on Monday, 28
November 2011 or such other place or date as notified by the Trustee-Manager and the Company in the newspapers as the place or date of
despatch of refund cheques. If you are an individual who opts for personal collection, you must not authorise any other person to make
collection on your behalf. If you are a corporate applicant which opts for personal collection, your authorised representative must attend
bearing a letter of authos
of corporations (if applicable) must produce, at the time of collection, evidence of identity acceptable to the Share Stapled Units Registrai
you do not collect your refund cheque personally within the time specified for their collection, they will be sent to the address as specified in
your Application Form promptly thereafter by post and at your own risk. If you apply for less than 1,000,000 Hong Kong Offer Share Stapled
Units or if you apply for 1,000,000 Hong Kong Offer Share Stapled Units or more but have not indicated on your Application Form that you
will collect your refund cheque(s) in person, your refund cheque(s) will be sent to the address as specified on your Application Form on
Monday, 28 November 2011 by ordinary post and at your own risk.
Application by HKSCC Nominees
Where this Application Form is signed by HKSCC Nominees on behalf of persons who have given electronic application instructions to apply
for Hong Kong Offer Share Stapled Units, the provisions of this Application Form which are inconsistent with those set out in the Prospectus
shall not apply and the provisions in the Prospectus shall prevail. Without limiting the generality of this paragraph, the following sections of
this Application Form are inapplicable where this form is signed by HKSCC Nominees:

all warranties on the first page, except the first warranty concerning application for Hong Kong Offer Share Stapled Units on the

terms and conditions of the Prospectus and this Application Form, and subject to the Trust Deed and the Memorandum of Association

and the Articles of Association of the Company;

Underwriting Ag arefis in

“Warning” on the first page:

“If you are a nominee”

. “Lodge only one application for your benefit (for you and any of your joint applicants)”;

. all representations and warranties under the section headed “Effect of and this Form”, except the
first two regarding registration of Hong Kong Offer Share Staple Units in the applicant’s name and the signing of documents to
enable the applicant to be registered as the holder of the Hong Kong Offer Share Stapled Units applied for;

. “If your application for Hong Kong Offer Share Stapled Units is successful (in whole or in part)”;

“Circumstances in which you will not be allotted Hong Kong Offer Share Stapled Units” and
efund of your money”

Personal Data
Personal information collecti
The main provisions of the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong) (the “Ordinance”) came into effect in
Hong Kong on 20 December 1996. This Personal Information Collection Statement informs the applicant for and holder of the Share Stapled
Units of the policies and practices of the Trustee-Manager, the Company and the Share Stapled Units Registrar in relation to personal data and
the Ordinance.
1. Reasons for the collection of your personal data
From time to time it is necessary for applicants for securities or registered holders of securities to supply their latest correct personal
data to the Trustee-Manager, the Company and/or the Share Stapled Units Registrar when applying for securities or transferring
securities into or out of their names or in procuring the services of the Share Stapled Units Rcgistrar.
Failure to supply the requested data may result in your application for securities being rejccted or in delay or inability of the Trustee-
Manager, the Company or the Share Stapled Units Registrar to effect transfers or otherwise render their services. It may also prevent
or delay registration or transfer of the Hong Kong Offer Share Stapled Units which you have successfully applied for and/or the
despatch of Share Stapled Unit certificate(s), and/or the despatch of refund cheguc(s) to which you are entitled.
It is important that holders of securities inform the Trustee-Manager, t!ic Company and the Share Stapled U
immediately of any inaccuracies in the personal data supplied.
2. Purposes
The personal data of the applicants and the holders of securities may be used, held and/or stored (by whatever means) for the
Full(\wmg purposes:
processing of your application and refund cheque. where applicable. and verification of compliance with the terms and
application procedures set out in this Application Form and the Prospecius and announcing results of allocations of the
Hong Kong Offer Share Stapled Units;
nce with all applicable 1245 and reguliions in Hong Kong «nd elsewhere;
. registering new issues or transfers into o out of the narne of holders of securiiics including, where applicable, in the name
of HKSCC Nominees;
ng or updating the register of holders of Share Staplcd Units and the rezisters of holders of securities of the
Company;
g or assisting in the conduct of signature verificdiions, any other verification o1 ¢xchange of in/omation;
. establishing benefit entitlements of holders of Share Stupled Units, such as dividends, rights issues and borus issues;

n statement

ts Registrar

. distributing fons from he T .l Company and i(: subsidiaries;

. cal information and shareholder profiles;

. making disclosures as =quire | by laws, rules or regulations (+/¢thes “iatutory o1 otherwise):

. losing relevant inforiion to [4¢ilitate claims on entitleme(s: «nd

. any other incidental or 4 sociated purpose: 1< luiing to the above ai/or to enable i+ Trustee-Manager, the Company and

the Share Stapled Units Regist i to dischiige their obligations to holders of secuiitics and/or regulators and/or other
purpose o which e holders of securitiet may from time to time agree.

3. Transfer of personal difa
Personal data held by the Truste:-Manazer the Company and fhi¢ Share Stapled Unit: Registrar relating to the applicants and the
holders of securitic: will be !¢pt confidcitial but the Trustee-Munager, the Company «id the Share Stapled Units Registrar, to the
exieill necessary for achieviig the abot purposc or wiy of thern. may make such enquiric: as they consider necessary to confirm the
accuricy of the personal data and i particular. they may disclose, obtain, transfer (whether within or outside Hong Kong) the
personaldata of iepplicants aid the holders of segurites to. from or with any and all of the following persons and entities:

{he Truscc Manager. (he Company of (hieis 1 pective appointed agents such as financial advisers and receiving bankers:
. KSCC and HKSCC Nominees, who will use (he personal dati for (he purposes of operating CCASS (in cases where the
appliants have requested for the liong Kong Gife: Share Stapicd Units to be deposited into CCASS):

Jenis contractors or thid-party service providers who offer administrative, telecommunications, computer, payment

the Compiny and/or the Share Stapled Units Registrar in connection with the

. an
Or other services to (h¢ Trustee-Man
operation of (it businesses;

. the Stock [ xcliine, the SEC and ity other (atutory, regii/atory or governmental bodies: and
. any other persons or institutions with which the holders of securities have or propose to have dealings, such as their
bankers, solicilors, accountants o stockbrokers.

4. Access to and correction of personal data

The Ordinance provides the appiicaits and the holders of securities with rights to ascertain whether the Trustee-Manager. the
Company or the Share Stapled Units K¢ istrar holds (hieir personal data, to obtain a copy of that data. and to correct any data that is
inaccurate. In accordance with the Ordinuice, the Trustee-Manager, the Company and the Share Stapled Units Registrar have the
right to charge a reasonable fee for the processing of any data access request. All requests for access to data or correction of data or
for information regarding policies and practic: and kinds of data held should be addressed to the Trustee-Manager, at its registered
address disclosed in the “Corporate Information” section in the Prospectus or as notified from time to time in accordance with
applicable law, for the attention of the company secretary, or the Share Stapled Units Registrar for the attention of the privacy
compliance officer.

By signing (his Application Form, you agree to all of the above.

How to make your application
Use the table set out below to calculate how much you must pay for the number of Hong Kong Offer Share Stapled Units you want 10
subscribe for. Your application must be for a minimum of 1,000 Hong Kong Offer Share Stapled Units. Applications must be in one
of the numbers set out in the table below. No application for any other number of Hong Kong Offer Share Stapled Units will be
considered and any such application is liable to be rejected. The maximum number of Hong Kong Offer Share Stupled (Units that you
may apply for is 102,668,000. You must pay the maximum Offer Price of HK$5.38 per Hong Kong Offer Stiurc Stapled it plus a
brokerage fee of 1%, a SFC transaction levy of 0.003% and a Stock Exchange trading fee of 0.005%. The (bl Gelow seis oul the
total amount payable for certain numbers of Hong Kong Offer Share Stapled Units.

2. Complete this Application Form and sign it. Only written signatures will be accepted.

Each application must be accompanied by either one cheque or one banker’s cashier order.

4. Staple your cheque or cashier order to the Application Form. You must pay for the Hong Kong Offcr S Stapled Units applied for
by one cheque or by one banker’s cashier order.

If you pay by cheque, the cheque must:
be in Hong Kong dollars;

. be drawn on your Hong Kong dollar bank account in Hong Kong;

. show your account name. This name must either be pre-printed on the chiequc. or be endorsed on the back by a person
authorised by the bank. This account name must be the same as the riaiie on this form. If it is a joint applicaiion, the
account name must be the same as the name of the first-named applicant;

. be made payable to “HSBC Nominees (Hong Kong) Limited — HKT Public Offer”;

. be crossed “Account payee only™; and

. not be post-dated.

Your application may be rejected if your cheque:
does not meet all these requirements; or

. is dishonored on its first presentation.

If you pay by banker’s cashier order, the banker’s cashi
be in Hong Kong dollars;

order must:

. be issued by licensed banks in Hong Kong, and fiave your nime certified on the tack by a person authorised by the bank.
The name on the back of the banker’s cashier order and the 1411 on the Application I'orm must be the same. If it is a joint
application. the name on the back of the banker’s cashier ord/ st be the same as the name of the first-named applicant;

. be made payable to “HSBC Nominecs (1Honz Kong) Limited — KT Public Offer”;

. be crossed “Account payee only”

. not be post-dated.

Your application may be rejected if your banker's cashicr order does not meet /| (liese requirements.

5 Tear ol the Apjlication Form, fold Ui form once ¢ in one of the hpecial collection boxes at any one of the following
(@) ng and Shanghai Banking Corporation d

Branch Name
Hong Kong Island  Hong Kong Offic Level 3, 1 Queen's Road Central, Hong Kong
North Point Bran G/F Winner House, 306-316 King’s Road, North Point, HK

Kowloon Kwun Tong Branc  Yue Man Square, Kwun Tong, Kowloon
5k Branch Baserent & U/G, 673 Nathan Road, Mong Kok, Kowloon
ad Branch 71 Waterloo Road, Ho Man Tin, Kowloon
y ch Shops G21-22, Citywalk, 1 Yeung Uk Road,

Tsuen Wan, New Territories
Tuen Mun Town Plaza Branch  Shop 1, UG/F, Shopping Arcade Phase I, Tuen Mun Town Plaza,
Tuen Mun, New Territories

Tai Wai Branch Shops 42-44, MTR Tai Wai Station, Sha Tin, New Territories

:nk of China (Hong Kong) Limited

Branch Name Address
Hong Kong Island  Bank of China Tower Branch 3/F, 1 Garden Road
Connaught Road Central Branch 13-14 Connaught Road Central
Wan Chai (Wu Chung House) Branch 213 Queen’s Road East, Wan Chai
Kowloon Wang Kwun Road Branch Unit G1, Nan Fung Commercial Centre
Wang Kwun Road, Kowloon B

Mei Foo Mount Sterling Mall Branch ~ Shop N47-49, Mount Sterling Mall, Mei Foo Sun Chuen
Yuen Long (Hang Fat Mansion) Branch  8-18 Castle Peak Road, Yuen Long
Citywalk Branch Shop 65, G/F, Citywalk, 1 Yeung Uk Road, Tsuen Wan

New Territories

(c) Standard Chartered Bank (Hong Kong) Limited

Branch Name Address
Hong Kong Island 88 Des Voeux Road Branch 88 Des Voeux Road Central, Central

Hennessy Road Branch 399 Hennessy Road, Wanchai

Quarry Bay Branch G/F, Westlands Gardens, 1027 K

2’s Road, Quarry Bay

Kowloon Kwun Tong Hoi Yuen Road Branch GJF, Fook Cheong Building, No. 63 Hoi Yuen Road,
Kwun Tong, Kowloon
Tsimshatsui Branch G/F, 10 Granville Road, Tsimshatsui
New Territories Metroplaza Branch Shop No. 175 - 176, Level I, Metroplaza,

223 Hing Fong Road, Kwai Chung

Tai Po Branch 23 & 25 Kwong Fuk Road, Tai Po Market, Tai Po
6. Your Application Form can be lodged at these times:
Wednesday, 16 November 2011 —  9:00 a.m. to 4:30 p.m
Thursday, 17 November 2011 —  9:00 a.m. to 4:30 p.m
Friday, 18 November 2011 —  9:00 a.m. to 4:30 p.m
Saturday, 19 November 2011 _ 9:00 a.m. to 1:00 p.m
Monday, 21 November 2011 — 9.0 a.m. to 12:00 noon
7 The latest time for lodging your application is 12:00 noon on Monday, 21 November 2011. The application lists will be open from
11:45 a.m. to 12:00 noon on that day, subject only to the weather conditions. The application lists will not be open if there is
. a tropical cyclone warning signal number 8 or above: or
. a “black” rainstorm warning signal
in force in Hong Kong at any time between 9:00 a.m. to 12:00 noon on Monday. 21 November 2011. Instead they will be open
between 11:45 a.m. and 12:00 noon on the next Business day which does not have either of those warning signals in force in Hong
Kong at any time between 9:00 a.m. to 12:00 noon
The term “business day” means a day that is not a Saturday, Sunday or public holiday in Hong Kong
8. The right is reserved to present all or any remittances for payment. Your cheque or banker’s cashier order will not be

presented for payment before 12:00 noon on Monday, 21 November 2011. You will not be given a receipt for your payment.
The Trustee-Manager and the Company will retain any interest accrued on your application monies. The right is also reserved
to retain any Share Stapled Unit certificates and/or any surplus application money(ies) or refunds pending clearance of your
cheque or banker’s cashier order.

NUMBER OF SHARE STAPLED UNITS THAT MAY BE APPLIED FOR AND PAYMENTS
No. of Hong Kong Amount payable No. of Hong Kong Amount payable No. of Hong Kong Amount payable No. of Hong Kong Amount payable
Offer Share Stapled Units on application Offer Share Stapled Units on application Offer Share Stapled Units on application Offer Share Stapled Units on application
applied for HKS$ applied for HK$ applied for HK$ applied for HK$
1,000 5,434.23 35,000 190,198.07 700,000 3,803,961.28 30,000,000 163,026,912.00
2,000 10,868.46 40,000 217,369.22 800,000 4,347,384.32 40,000,000 217,369,216.00
3,000 16,302.69 45,000 244,540.37 900,000 4,890,807.36 50,000,000 271,711,520.00
4,000 21,736.93 50,000 271,711.52 1,000,000 5,434,230.40 60,000,000 326,053,824.00
5,000 27,171.16 60,000 326,053.82 2,000,000 10,868,460.80 70,000,000 380,396,128.00
6,000 32,605.38 70,000 380,396.13 3,000,000 16,302,691.20 80,000,000 434,738,432.00
7,000 38,039.61 80,000 434,738.43 4,000,000 21,736,921.60 90,000,000 489,080,736.00
8,000 43,473.84 90,000 489,080.74 5,000,000 27,171,152.00 100,000,000 543,423,040.00
9,000 48,908.07 100,000 543,423.04 6,000,000 32,605,382.40 102,668,000 557,921,566.71
10,000 54,342.30 200,000 1,086,846.08 7,000,000 38,039,612.80 ® Maximum number of Hong Kong Offer Share
15,000 81,513.46 300,000 1,630,269.12 8,000,000 43,473,843.20 S[;pled Units you may apply for. e
20,000 108,684.61 400,000 2,173,692.16 9,000,000 48,908,073.60
25,000 135,855.77 500,000 2,717,115.20 10,000,000 54,342,304.00
30,000 163,026.91 600,000 3,260,538.24 20,000,000 108,684,608.00
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