Hong Kong Public Offering - YELLOW Form EEBABRRE-EX
Use this form if you want the Hong Kong Offer Share Stapled Units to be issued in the name of HKSCC Nominees Limited (“HKSCC Nominees”) and deposited directly into the Central Clearing and Settlement System (“CCASS”) for credit
to your CCASS Investor Participant stock account or the stock account of your designated CCASS Participant.
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ENPREHZGSRENROFEOR  FEBERE -

NOTE:  Unless otherwise defined herein, terms used in this Application Form shall have the same nwanm as defmed in the pm\pu/u\ dated 16 November 2011 (ihe “Prospectus”) of the HKT Trust (the “HKT Trust”) and HKT Limited (he *Company” ) together with any supplement thereto
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Hong Kong Exchanges and Clearing Limited, the Stock Euhmvee u/ Hong Kong ernml/ ‘Stock Exchange” ) and Hong Kong Securities Clearing Company Limited (*HKSCC") take no responsibility for the contents of this Application Form, make no representation as to its accuracy or completeness and expressly disclaim
Staple our s hasoesrforany lossfevsoeer ariig fom o nlince upon the whole r oy prt of s Applaton Fom. ) )
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A copy of this Application Form, together with a copy of each of o) WHITE GREEN and BLUE A/ﬁ///»(ulmn Forms, the mw( tus and the other documents specified in the section headed “Documents Delivered to the Registrar of Companies in Hong Kong and Available for Inspection” in Appendix VI to the Prospectus, have been
payment regisered by he Registrar of Companies in Hong Kong as required by section 342C of the Companies Ordm(mu' Hm g - The Sccuies ond Fuyes Conmision of Hong Kone (“SFC ) and e Resisvar of Companis in Hag Kong take no responsibiliry é}r the contents o any of these documents. .
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here o eaton Fr o the Prosects costiuts an s 0 sl o the slfcaton of an offe o sbsrbe o by o sl e be anysbsrpio r sl of Shre Sipled Unis nanyuridicion in whichsuch ferslciationor s would b o, Tis Aplicaton Form and the Prospctsar ot
for disribution, dirctly or indirectly, in or nto the United State, nor s his Application an offer of Share Stapled Unirs fo sale or subscription in the United States. The Share Stapled Units have nor been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securiies Act") or any state
o securities law in the United States. The Hong Kong Offer Share Stapled Units are being uf/m m/ and sold in offshore transactions in accordance with Regulation S under the U.S. Securities Act. Securities may not be offered or sold within the United States absent registration or an exemption from registration under the U.S.
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GLOBAL OFFERING OF %HéXRE STAPLED UNITS

to be jointly issued by

HKT Trust
R Y —
EREARET
(a trust constituted on 7 November 2011 under the laws of Hong Kong and managed by HKT Management Limited)
— I AR A A 2 AR 201 1AR 11T 7 HRL L I ol A vk T ATV B AT BR A W B A RE)
and

S
. .
HKT Limited
EREMARLF
(incorporated in the Cayman Islands with limited liability)
(7 D) 2 5 R ST 09 A7 PR WD)
/= Y
BEBRTHROSTEN
Number of Offer Share Stapled Units under the Global Offering B 2,053,354,600 Share Stapled Units (subject t Over-Allotment Option)
Number of Offer Share Stapled Units under the Hong Kong Public Offering 205,336,000 Share Stapled Units (siibject {0 reallocation
Number of Offer Share Stapled Units under the International Offering 1,848,018,000 Share Stapled Units (subject to allocation and the Over-Allotment Option)
Maximum Offer Price HK$5.38 per Offer Share Stapled Unit plusbrokerage of 1.0%,

Stock Exchange (rading fee ol 0.005% and SFC tion 1 03%
(p;lyable in full on application in Hong dong dollars and subject (o refund)

Stock Code
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Application Form RERE

Applications will be accepted until 12:00 noon on Monday, 21 November 2011 20115118218 (E8—) FF 12K E
(or such other time or date as may subsequently be announced). 4 ﬁéﬁ%’fﬁf@ﬂ% m= B8 -
You must read the conditions and instructions attached to this Application Form. N3 LM B A B R R TR R R IR R © N
To be valid, you must complete all applicable parts of this Application Form. Please write clearly in ink. REZDBEABILERBAKERIRTFEBREX FARAEX
Mixed Media Offer 2
‘he HKT Trust and Company will be relying on section 9A of the Companics Ordinance (Exemption of Companies and Prospectuses from Compliance with vaiswns) Notice & Bl i 1) 300 T 2 A BB (W20 W) BRI B TR A W30 A2 5 S 9AME » (o JF RV AR R — B R T 0 R A
(Chaptr 32L of the Las of Hong Kone) andwil b issin.the WHITE snd VELLOW Appication Foss withoutthm e sccompanied by o prin - Prosect )

m 9:00 a.m. on Wednesday, 16 November 2011 until 12:00 noon on Monday, 21 November 2011, an electronic form of the Prospectus can be accessel um dnwnloaded from i 1 (B8 —) m#k MM BT AW RRE i 15 4 24 W] 4 5 www.hkt.com & B 7 T 4 56
the websites, of he Company 41 wiw ikL.com and the Stock Exchange at www hkexnewsk, undey the “HKExncws > Lised Conpany Information  Latest Listed Company W A R (AT T 4R H A B B A R - T RO0T T 16 (20 =)
Information” secion, respectivly. Members o the public who wish to biain a copy of the printd Prospectus may obiain  copy, fre of charge, iR, st ORFEE 201111 G U A0 BRI
business hours from 9:00 a.m. on Wednesday, 16 November 2011 until 12:00 noon on Monday. 21 November 2011 at the following locations -

1. any of the following branches of: 1 Tﬁ“f“ﬁ" . .
() ‘The Hongkong and Shanghai Ba orporation Limited EEL BiH .
Hong Kong Island Hong Kong Office Level 3, 1 Queen's Road Central, Hong Kong & FlL )
Kowloon Mong Kok Branch Basement & U/G, 673 Nathan Road, Mong Kok, Kowloon i3 LA 1 9
(b Bank of China m«.n; Kong) Limited o G(ERER
Hong Kong Isl Connaught Road Central Branch 13-14 Connaught Road Central ok T
New Territo uen Long (Hang Fat Mansion) Branch §-18 Castle Peak Road, Yuen Long arE b
(© Standard Chartered Bank (Hong Kong) Limited () BIRT (ER)HR
H«mw Kong Island Hennessy Road Branch 399 Hennessy Road, Wanchai EEE i »M ax
wloon Kwun Tong Hoi Yuen Road Branch GJF, Fook Cheong Building, No. 63 Hoi Yuen R wloon B N 1) 635 B KB T
2. anyof the mnwmg addresses of: 2 DRI e -

() China International Capital Corporation Hong Kong Securities Limited, 29th Floor, One International Finance Centre, 1 Harbou Wi Street, Ceiia! 0z @ HHE o Fil F1% ll A IR

(b) Detsche Bank AG, Hong Kong Branch, Level 52 ntenatonl Comnese Ceni, | Austin Road West, Kowloon,Hong Ko 0  EESE B L i 2 %

(c) Goldman Sachs 68th Floor, Cheung enter, 2 Queen’s Road Central, Hong Kong; and © BE(E ERR - FELERED2 TR BT O 68
5. the Depasitory Counter of HKSC Floor, Infinitus Plaza, 199 Des Voeux Road Ceniral, Hong Kong. 3 BBAEEEEREEE o A 1905 R R ¢
Details of where printed Prospectuses may be obtained will be displayed prominently at every location where Application Forms may be: L F sy
During normal business hours from 9:00 a.m. on Wednesday, 16 November 2011 until 12:00 noon on Monday, 21 November 2011, 4t I¢::( three copies of the printcd _ - ’
Prospectus will be available for inspection at every location Where the WHITE and YELLOW Application Forms are distributed. You siiould 14 the Prospectus prior I¢ RooUSUAISH BR=) L EOBEENELALE (BB S FIFEAERBRBAA  ERRAGRREHMEHOSWAY - SHEDZRANER
submttin: P 3O {34 ) S Ao A R

2 this Application Form.
To: HKT Management Limited o F ERAGRAT
HKT Limited & HARA
China International Capital Corporation Hong Kong Securities Limited i ERMBWHEHFRAR
Deutsche Bank AG, Hong Kong Branch BWELROFEN T
Goldman Sachs (Asia) L.L.C. e B () A BT AT 24
The Hongkong and Shanghai Banking Corporation Limited i LIRS R ARAR
Standard Chartered Securities (Hong Kong) Limited st (i) fIRAR
Hong Kong Underwriters Fik @A
1/We: AA/RM:
. apply for the number of Hong Kong Offer Share Stapled Units set out bell». <uhj:<1 fo the terms and condition: of 11 Prosnettus and this Application Form, and subject . i B
to the Trust Deed and the Memorandum and Aticles of Association of the Couiny . % %
. enclose payment in full for the Hong Kong Offer Share Stepled Units appled 101 4 (- Maximum Offer Price of HK$5.38 per Hong Kong Offer Share Stapled Unit, % %
including a 1% brokerage fee, 4 0.003% SFC transaction levy and a 0.005% Stock £1cl ing fec; . 1 frs
. undertake and agree to accept the Hong Kong Offer Share Stapled Units appicd for, or any |-+ 11umber allotted to me/s on this application; . T H
. (i s spplctonis made for myfour ovn benef) warra s s he only applcat 11 nd th only application itended by mefus o be made on a WHITE o ¢ o,
V Application Form or by giving electronic 4 licaiion 1n:lructions to HKSCC vii CCASS of to fi> designated White Form eIPO Service Provider under the . NESvE
Whit Form 4P i (www.eipo.com.hk) for 11 jour own b1 % lPO
. (1 amve arc an agenagens foranoter et warrant tha |« 1« mude teasonable o1t thtother persn tht tis appliction i the only applcation RS
which will be made for the benefit of that other orson on a W Y Application 14 or by giving electronic application instructions 10 HKSCC . ) LE) R .
CCASS ot thd omted White Borm elPC. i Proviet et 1. 1 1 Foray 170 w1 65 (o cipo.comhk), and it T amfie ar duly authorsed to sign %E%;; LRV LR (e T
this Application Fori o1 to give electronic application instructious as that oiher serson’s agent, . i g gy .
. undertake and confirm thit Twe or the person(s) for Whose beiiefit I amjwe are applying have not indicated an interest for, applicd for, or taken p, or received or been ;%%ﬁ CEIE R B AL 4 AT - AL/
placed o1 +located (includis conditionally and/or provisionall ) and will not st 41 interest for, apply for or take up any Interational Offer Share Stapled Units in . Rl - BB A MG A RAIA
the Yt rnational Offering, nor ioceive, nor be placed or allocuicd, nor otherwise nariicipiic, in the International Offering; f ﬁ 4 b )—’ & iR {? % Ol 4;; g Tk 4\ A RE
. unilerstand and confirm that these declarations and represen’/ions wil be reli- | upon by the Trustee-Manager, the Company and the Joint Sponsors in deciding whether & EW; e ~ TR AR Pl
o' 10t to make any allotment of Hong Kong Offer Share §+/:4 Units to m« as in response to this application and that I/we may be prosccuted for making a false (M'% Wi N Eng;lﬁ L R L LU TRV KRS
decluration; AN RE 3 2 :
. authorise the Trustee-Manager and the Compan to place the e of HESCC Nominees on the Share Stapled Units Register as the holder(s) of any Hong Kong Offer RIEAR A5 FEL AR A - .
Share Stapled Units to be allotied 10 me/us and such other registers 4+ requited under the Trust Deed, and despatch any refund cheque(s) (where applicable) to mefus by B4 e f Iﬁgﬁ?ﬁfﬁ L1 5 L3 R ;
Ocdinary post at /ol un fisk t0 (he addiess ¢iven on this Application Form unless Tfwe choose to collect any refund chequel(s) (where applicable) personally, as . B RELER Hambed 2 by & ST WA 5] S VB REA B2
provisd I i Appicuion Forn A BEEETE S ok B 0915 15 0 009 1 1
. request that any e fund cheque(s) be made payabic 10 e fthe first-named of s (in the case of joint applicants) in this Application Form; . 9 RE R A / AR THFk §ﬁ§‘ﬂ’dyﬂ fl 5 fHE (nm:s HUE ump;g
. have read 11 (10 wad conditions and application proceures set out on the pages attached to this Application Form and in the Prospectus and agree to be bound by them, SR (LR RE R R i )% R TR U RO AT R @ EENZ T i
and are aware of the restrictions on the Hong Kong Pu - Offering described in the Prospectus: 1 (G 50T 5 S ) oh 7 52 N
. represent, warrant and undertake that the allotment o or application for the Hong Kong Offer Share Stapled Units to or by whom or for whose benefit this application is . A T o] A Y A LA B BRELRE -

made would not require the Trustee-Manager, the C:u1pany, the Joint Sponsors, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers or the
Underwriters to comply with any requirements under 11y law or regulation (whether or not having the force of law) of any terrtory outside Hong Kong;

. represent, warrant and undertake that I am not/s e not/none of the persons for whose benefit [ am/we are applying is resiricted by any applicable laws of Hong Kong or For Broker use It ﬁ f 440 J‘E E
elsewor rom mking 7§ apiiato, payin 1 appicaton moniesfor, r beng alotd o taking up ny Hong Kong Dffer Share Stapled Unis and tat e understand
that the Hong Kong Offe tapl - liave not been and will not be registered under the U.S. Securities Act and I /we will acquire the Offer Share Stapled Units

. e s sso any L an ¢ :faxct“::d ol i A be Sovcned by andcopsre i secorance it the s of Hong Kong, Lodged by HUTELIER
Signed by (all) applicant(s) (all joint applicants must sign): Broker No.
(FTB)RBAEZE (FTEBBERBAYEERESE) 48 40 BE T

. v v Broker’s Chop
Date: E| qu - L . . T =
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Warning: BE
: S T e i oA S G ) ) ) o O qom b B sl . L EhA L Sl Ll
. All applicable boxes in this Application form must be completed, otherwise the application is liable to be rejecte o T 6 200 0 3 T 7 K O 749 LA BV 7 ) 286 8 A o i o 75 S0 o A AR S T -
. Only one application may be made for the benefit of any person on a WHITE or YELLOW Application Form or by way of . A H il A R BT AT 8 25 R 0 AR A e B R
g':vu;‘g“lelecll;omc a‘;‘]”‘(‘f‘“on instructions to HKS.(IZIS vlahC(EAl.lSS or to lheldebsllg“a[id ‘White l;orm ellP? Service Provéder ledfr . AT A7 N 85 R A 7 2 A A DA B € B Y R M v e B R 4 1) 7 o &% 0 R 48 1 % el PO 75 (www.eipo.com.hk)
the ite Form e! service (www.eipo.com.hk). The following are liable to be rejected: multiple or suspected multiple - . o (WWW.€ipo.com.hk)
appllcauuns on WHITE or YELLOW Application Forms and/or by way of giving electronic appllcallon instructions to HKSCC 160 4 52 £ 2% eI POBRTS {3t 8 799 98 11 36 F e M 465 /% 1 1 — WCoh 3« FOUME UL R IE2200 LI ST e i it R/ SOB i8
CCASS ng{(or o) lhel desngnuet}i va nh bnr-f-- eflPO Serlvwe Provider ut;d Whh"e Form ell’(‘){Eﬁ\S%‘e’ F LR R A 0 T 08 s AR AR B 2R el ORI (www.eipo.com.hk) ] 15 52 1 2% eI POME B {4 M 7 5% i1 5 T i B 465 5% 1 it
www eipo.com.hk); and applications made for the benefit of one applicant (or joint ﬂpp lcanls) on either a WHITE or a
I o en i et o v et gt o oo G GRS o e dapris] VI K TR o R TR AL PR 5 R — % A (B0 ) R 38 DL S 8 o I 2 R U R gg;m % ik 45
'0 Service Provider under the White Form eIPO service for more than 102,668, 000 Hong Kong Offer Share Stapled Units SR AR B R el PO ES 11 45 52 B & el PO MR H {1k M 7 5% th 76 7 32 W 45 75 W8 6 8 8 102,668,000 1 7 8% 5% 15 % {0 45 3T W4 (4R
(bemg 50% of the Hong Kong Offer Share Stapled Units initially available for subscription under the Hong Kong Public 7 oA 2 TEL T A 4R S T O G ) 7 O IR 4 T L 00 509%) 110 A 5 LA B S S SR AT AR A R T B O fiE
Offering) and applications where cheques or banker's cashier orders are dishonoured upon the first presentation. SR A -
. You may be prosecuted if you make a false declaration. i .
. You must cnmplele this application in English (except Chinese name) unless otherwise stated, otherwise the application is . TR A R R B AT AR -
liable to be rejected. . o 3 B o
. Any alteration to any application detail that you provide on this Application Form should be authorised by the signature of the LS e | LIRES BEST ST LICEA) » SR

applicant. © )T AR W A 4 3 A 00 A7 A o BT > o A A



Hong Kong Public Offering - YELLOW Form BB ABRE-EXR

Use this form if you want the Hong Kong Offer Share Stapled Units to be issued in the name of HKSCC Nominees Limited (“HKSCC Nominees”) and deposited directly into the
Central Clearil}g and Settlement S stem (“CCASS?”) for credit to your CCASS Investor Partici ant stock account or the stock account OL&' ur desngznated CCASS Participant.

BT mHRUE

PREF(REAARARA(EEEERBEAD EERBRTERRERDEIE 1ﬁ'ﬂtﬁ¢§ﬁ)\¢£’e§*§&§ ER((MREFERSE] - UZER

MTRTREERGREEFARAARRFOR MIEENTREEAGSRENROF QN » BEAE

Number of Hong Kong Offer Share

Stapled Units applied for (not more Cheque/banker’s

than 102,668,000 Share Stapled Units) cashier order number

HEABREERERAATENHE XERITERERE

(F 8 38102,668,00018 B 17 & 3T B fz)

Total amount of payment Name of bank on which cheque/

MIBHEE HKS$ T banker’s cashier order is drawn*
XEBTEAENFTRBITERE

* Cheque and banker’s cashier order should be crossed “Account payee only” and made payable to “HSBC Nominees (Hong Kong) Limited - HKT Public Offer”.
XERBOTAZRANESIRAIREFARBARFINAAEL  YAETPRBAREEREA (BB ARQAD -BFEEMAHBE] -
To be completed in BLOCK letters in English in ink, except as stated otherwise. Joint applicants should give the address of the first-named applicant only.

BREETHS  FRAEKEIARFEURLERER BERBARAERHBBENNRFALNBY -

Name (in English) Family name or company name I [ 502\ 7 £ #if Forename(s) % F
RXHE/ 28
Name (in Chinese) Family name or company name i [C 502 7 £ F Forename(s) 4
Occupation Hong Kong identity card no./passport no./
X X Hong Kong business registration no.**
(in English) (please delete as appropriate)
B EEEHE S #ai B s)ﬁﬁ ®/
15 *k
(AEXHR) = LA
(B = REHE)
Hong Kong identity card no./passport no./
l}l{lmes of 'all other (1) Hong Kong business regisiration no.** | (13
joint applicants of all other joint appli  (if any)
(in English) (if any) ) (please deleic as appropriate) )
FRAEHMBERFEA ggé%g%%/%ﬂéuﬁmﬁ
MRXEE B 3) N
)
(mA) (%WlﬁT}Elﬂi%
Address (in English)
(Joint applicants should give the
address in Hong Kong and the
telephone number of the
first-named applicant only).
Only an address in Hong Kong
will be accepted Teleph e EE e
: phone No. & &l 4
it (MR URR)
(BEREAREARHEEN
WREANBELURER
R o BEZERMY
For nominees: Please provide an account number or identification code for each (joint) beneficial owner(s).
HREAER : FEARS (BB BRREANKRFABRBEIES -
f you are a nominee and g{ou do not complete this section, this application will be treated as being made for your penefit Ihe account number or identification code for each (joint) beneficial owner(s) must be provided.
(lﬂ T8I A 24 T oz 6 S0 A U0 A T A DL R A SR 4 MR AC o 5 0 BB 4% OB 4) Bk BEAT 1000 S SRS ol ) e S o
(1) I you are a CCASS Tnvestor Participant, only a Hong Kong identity card mmber (if you aré an mdlvldual) or a Hon Kong busines: registration number (if you are a body corporate) will be accepted for this application. Please refer to paragraph 2 under the section
“How to make your application” in this Appluuuon Forl
(GRS /-N'”‘-" RESRAHEF DA Jﬂ.l# AR AW S R (L T AR L) S R RS (I BT Rk A E ) o BB R A A TR - B A2k .

(2)  If you are applying through a designated CCASS Participant (other than a CCASS Invéstor 1> 1r1icipant): for an individual, you must provide your Hong Kong identity card number or passport number. If you hold a Hong Kong identity card, please provide your
Hong Kong identity card number. If you do not hold a Hong Kong identity card, please provide you1 passport number. [ or a body corporate, please provide the Hong Kong business registration number. The Hong Kong identity card/Passport/Hong Kong business
registration number will be used for checking the validity of your A llcauun Forms and otherw ¢ (11 vrocessm the Appllcallun for Share Stapled Units a at: ansf a third party f sccomplishment of such purp

&l T@!ﬂinmﬁl'l‘ﬂ\%'ﬁ EY é‘t'l‘ﬂe % g’ ,\ Hw%ﬁf‘ 32 R )] % TR G i Eabfﬁ“i o MhiAr TR A by o - it 'EMLE} 1} ﬁﬁ‘% &\IA%%TET&@H/JW >
AR P ONLL il %fﬁﬁﬁ i AR R ‘w ‘E!ﬁ‘ BT B el R AT L T B K BV S E AT

3) Hong Kong identity card number or passporl wurmber, oriEQEPrare JOEMGicants, part SN Kong ldenmy card number or passport number of the first-named applicant, provided by you may be printed on your refund cheque, if any. Such

data would also be transferred fo a third party for refund purpose. Your banker may require venflcauon ol vour Hong Kong identity card number or passport number before encashment of your refund cheque. Inaccurate completion of your Hong Kong identity
assport sumber may lead to delay in encashment of or fay ynvalidate yourtetund cheque ) N ) .
gé){:%f&?n{*%h UEREE 5 Bk (f PR A A RN TRk ”FZE{LB‘JH”‘» O T 5 ) o MRS o AT AETEN(E BRI B () - J WP IR TR = R - B BT
1) 47 W] ﬂ%‘kﬁi [CRNCESEE R P L R RS TE S o E R e SRR B B A B s

Tick this box if you are applying for 1,000,000 Hong Kong Oifer Shaic Stupled Units or more 41 wish to collect your refund cheque(s) (if any) in person from Computershare Hong Kong Investor Services Limited at Shops 1712-1716, 17th Floor, Hopewell
Centre, 183 Queen’s Road East, Wanchai, Hong Kong. Pleas: see the sectio overleaf headed “If your application for Hong Kong Offer Share Stapled Units is successful (in whole or in part)” and “Refund of your money” for details of when, where and how to
collect your refund cheque(s
fif TR H R O U(oooo}@ﬁtjj:é WO TR WHORE ’?z&*%&#&*ﬂﬁﬁa/\j (3t ik H#»&**h 2 )\LXm 7;? A 17 BE1712-1716) SR 18T 0 I S0 S5 (AT o o 22 3 b T8 A7 B SOROR K
S AT ) I ) B B 7 O N S BT ‘v 170X B R (o ) F B B A TR R DR E]THJTJ\ TE ) i

Any alteration to any app ication detail that rovlde on this form should e authorised by the <ignature of the applicant. DETAILS FOR CCASS PARTICIPANT

B T M B T W B T .

Please repeat your name(s) and address in Hong Kong as set out above in

T TIGEs RREEARSHEER

THIS BOX MUST BE DULY COMPLETED
WERLXAHEEE

Participant I.D. of the designated CCASS Participant or CCASS
Investor Participant

EETREEZSSEEGNTRAERRREEFOBTANGR

ADDRESS LABEL b 4 12 B ‘ ‘ | | 1

For designated CCASS Participant OR Corporate CCASS Investor
Par llmpanl please also affix the compam chop bearin J%; its com any name

BLOCK LETTERS 1 2 2 H LG 2 Bt ol o A S R A A BB T RN
ERLIEE L LRSS BB RE S GYIE R AR L CPALIEE

S T\

Name(s) & &1

Address i 3iF

(see paragraph 2 under the section overleaf headed “How to make your
application”)
(F2HERIRERF] —HHNE2R)

For Bank Use Lt R1THEHE




Hong Kong Public Offering - YELLOW Form
Use this form if you want the Hong Kong Offer Share Stapled Unites to be issued in the name of HKSCC Nominees Limited (“HKSCC Nominees”) and deposited directly into the
Central Clearing and Settlement System (“CCASS”) for credit to your CCASS Investor Participant stock account or the stock account of your designated CCASS Participant.

GLOBAL OFFERING OF SHARE STAPLED UNTS
to be jointly issued by

HKT Trust

(a trust constituted on 7 November 2011 under the laws of Hong Kong and managed by HKT Management Limited)

and

HKT Limited

(incorporated in the Cayman Islands with limited liability)

Conditions of your application

Unless otherwise stated, terms used in these conditions have the same meanings ascribed thereto in the Prospectus.

A. Who can apply
You, the applicant(s), and any person(s) for whose benefit you are applying, must be 18 years of age or older and must
have a Hong Kong address.

2. If you are a firm, the application must be in the names of the individual members, not in the name of the firm.

3. If you are a body corporate, the application must be signed by a duly authorised officer, who must state his or her
representative capacity.

4. Save under the circumstances permitted by the Listing Rules, you cannot apply for any Hong Kong Offer Share
Stapled Units using this YELLOW Application Form if you are or any person(s) for whose benefit you are applying
arefis:

. an existing beneficial owner of Shares or shares in any of the Company’s subsidiaries or the existing
beneficial owner of Share Stapled Units:

. the chief executive or a director of the Company or any of its subsidiaries or the chief executive or a director
of the Trustee-Manager;

. an associate (as defined in the Listing Rules) of any of the above:

. a connected person (as defined in the Listing Rules) of the HKT Trust, the Trustee-Manager or the Company

or a person who will become a connected person of the HKT Trust, the Trustee-Manager or the Company
immediately upon completion of the Global Offering:

. a legal or natural person of the PRC (except qualified domestic institutional investors):

. a person who does not have a Hong Kong address:

. within the United States (within the meaning of Regulation S under the U.S. Securities Act), other than a
person described in paragraph h(3) of Rule 902 of Regulation S under the U.S. Securities Act: or

. a person/persons who has/have been allocated or have applied or have indicated an interest for any

International Offer Share Stapled Units under the International Offering or has/have otherwise participated in
the International Offering.
5. The number of joint applicants must not exceed four.

B. If you are a nominee

You may make more than one application for the Hong Kong Offer Share Stapled Units if and only if you are a nominee,
in which case you may make an application as a nominee by (i) giving electronic application instructions to HKSCC (if you
are a CCASS Participant), and (ii) using the WHITE or YELLOW Application Form, and lodging more than one Application
Form in your own name if cach application is made on behalf of different beneficial owners. In the box on the Application
Form marked “For nominces” you must include:

an account number; or

some other identi tion code
for cach benefieial owner or, in the ease of joint beneficial owners, for each joint beneficial owner. If you do not include this
information, the application will be treated as being made for your benefit. A nominee who submits this Application Form on
behalf of another person is deemed to have represented to and undertaken with the Trustee-Manager, the Company, the Joint
Global Coordi the Joint Bo the Joint Lead Managers, the Joint Sponsors and the Underwriters that he/she has
been duly authorised by such person (or, if more than one, all of them) to submit this Application Form and to agree to the
terms of this Application Form on behalf of such person/every such person. You further undertake to supply to the Trustee-
Manager, the Company, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers, the Joint Sponsors and
the Underwriters such information about such person/every such person as any of them may require for any of the purposes set
out in the section below headed “Personal Data™

C. Lodge only one application for your benefit (for you and any of your joint applicants)

F.xcepl where you are a nominee and provide the information required to be provided in your application, all of your

applications (including the part of your application made by HKSCC Nominees Limited acting on electronic application

mmumnm) will be rejected as muitiple applications if you, or you and your joint applicant(s) together:
make more than one application (whether individually or jointly) on'a WHITE and/or YELLOW Application Form
and/or by giving electronic application instructions to HKSCC or to the designated White Form eIPO Service
Provider under the White Form eIPO service (www.eipo.com.hk);

. apply both (whether individually or jointly) on one WHITE Application Form and one YELLOW Application Form
or on one WHITE or YELLOW Application Form and give electronic application instructions to HKSCC or to the
designated White Form eIPO Service Provider under the White Form eIPO service (www.eipo.com.hk);

. apply (whether individually or jointly) on one WHITE or YELLOW Application Form or by giving electronic application
instructions to HKSCC or to the designated White Form eIPO Service Provider under the White For s service
(www.eipo.com.hk) for more than 102,668,000 Hong Kong Offer Share Stapled Units (being 50% of the 205.335.000 Hong
Kong Offer Share Stapled Units initially available for subscription under the Hong Kong Public Offerin); o1

. have applied for or taken up, or indicated an interest for, o have been or will be placed (including condilionally and/
or provisionally) any International Offer Share Stapled Units under the International Offering (except in respect of the
Reserved Share Stapled Units applied for pursuant to the Preferential Offering).

All of your applications will also be rejected as multiple applications if more than one application is made for your bene/it

(including the part of the application made by HKSCC Nominees acting on electronic application instructions but other ihan

an application (if any) made on a BLUE Application Form in the capacity as a Qualifying PCCW Shareholder).

If an application is made by an unlisted company and
the principal businces of that company is dealing in securitie:

. you exercise statutory control over that company,

then the application will be treated as being made for your benefit

“Unlisted company” means a company with no equity securities listed on the Stock Exchange.

“Statutory controi” means you:

- control the composition of the board of directors of the company; or

- control more than half of the voting power of the company: or

- hold more than half of the issued share capital of the company (not counting any part o it hich carries no right 1
participate beyond a specified amount in a distribution of either profits or capital).

D. Allocation of Hong Kong Offer Share Stapled Units — Pools A and B
The 205,336,000 Hong Kong Offer Share Stapled Units available under the Hong Kong Public Offering (o «ibscription by the
public in Hong Kong will initially be divided into two pools for allocation purnoscs- Pool A and Pool & wih any odd boait
lots being allocated to Pool A. Accordingly, the maximum number of Hong Ko Offcr Share Stapled Units initially in Pool A
and Pool B will be 102,668,000 and 102,668,000, respectively. The Hong Kons Offer Share Stapled Units 1 Pool A will be
allocated on an equitable basis to applicants who have applied for Hong Kong Offer Sharc Stapled Units with a total
subscription amount (excluding brokerage, SFC transaction levy and the Stock Exchange trad ) of HK$5 million or less;
and the Hong Kong Offer Share Stapled Units in Pool B will be allocated on un equitable basis 1 4pplicants who have applied
for Hong Kong Offer Share Stapled Units with a total subscription timount (¢icluding brokerage, SF'C (ransaction levy wnd (he
Stock Exchange trading fee) of more than HK$5 million and up (0 the valuc of Pool B. Applicants should be aware that
applications in Pool A and Pool B are likely to receive different illocation ratios If Hong Kong Offer Shure Stapled Units in
one pool (but not both pools) are under-subscribed, the surplus Hong Kong Otfcr Shire Stapled Units wiil be transferred to (hie
other pool to satisfy demand in that other pool and be allocai=d iccordingly. Applicants can only receive an allocation of Hong
Kong Offer Share Stapled Units from either Pool A of ool B but not from both ponls. Multiple or suspected multiple
applications and any application for more than 102,665 000 Hong Kong Offer &hare Stapied Units (being 50% of the
205,336,000 Hong Kong Offer Share Stapled Units ini‘ially vailable for subscription under the Hong Kong Public Offering)
are liable to be rejected. Allocation of Share Stapled Units to invcsors under the Hong Kong Public Offering will be based
solely on the level of valid applications received under the Hous Kona Public Offering. The basis of allocation may vary,
depending on the number of Hong Kong Offcr Share Stapled Units valiily applied for by applicants. The allocation of Hong
Kong Offer Share Stapled Units could, wiicic appropriate, consist of balloting, which would mean that some applicants may
receive a higher allocation than others \who have 4pplicd for the same numbe: of Hong Kong Offer Share Stapled Units, and
those applicants who are not successfil in the ballot m1ay not receive any Hone Kong Offer Share Stapled Units.

E. Supplemenial information
If any supplerent 1o the Prospectus i« istued, apylicant(s) who have dlready submitted this Application Form may or may not
(depending o the information contained in the supplement) be notificd that they are required to confirm their applications. If
applicani(s) have bee <0 notified but have not confirmed their 4pplications in accordance with the procedure to be notified, all
unconfirmed applications will not be valid. Subicct to the above, 41 application once made is irrevocable and applicants shall
be deemed to have applied on the basis of the I'rospectus as ‘upplemented.

Y ifect of completing and submitting this Application Form

By completing this Application Forin. you (and it you arc joint applicants, each of you jointly and severally) for yourself or as

agent or nominee and on behall of cach person for whom you act as agent or nominee:

. instruct and authorise (e 1rusice-Manager, the Company, the Joint Sponsors, the Joint Global Coordinators, the
Joint Bookrunicrs and/or the Joint Lead Managers (or their respective agents or nominees) to execute any transfer

Loris, contract notes or other documents on your behalf and to do on your behalf all other things necessary to effect
the registration of any Hong Koo Offer Share Stapled Units allocated to you in the name of HKSCC Nominces as
required by the Trust Deed or (I Articles of Association of the Company and otherwise to give effect to the
arrangements described in the Frospectus and this Application Form:

. undertake to sign all docum< (s and to do all things necessary to enable HKSCC Nominees to be registered as the
holder of the Hong Kong Of i Share Stapled Units allocated to you, and as required by the Trust Deed or the Articles
of Association:

. represent, wairant 14 undertake that you understand that the Hong Kong Offer Share Stapled Units have not been and
will not be regisicred under the U.S. Securities Act and that you and any person for whose account or benefit you are
acquiring the Hong Kong Offer Share Stapled Units are outside the United States (as defined in Regulation S under the

S. Securities Act) or a person described in paragraph h(3) of Rule 902 of Regulation S under the U.S. Securities Act;

. confirm that you have received a copy of the Prospectus and have only relied on the information and representations
contained in the Prospectus in making your application, and will not rely on any other information or representation
save as set out in any supplement to the Prospectus;

. agree that the Trustee-Manager, the Company, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead
Managers. the Joint Sponsors and the Underwriters, and any of their respective directors, officers, employees. agents
or advisers and any other parties involved in the Global Offering, are liable only for the information and

representations contained in the Prospectus and any 1o the Prospectus (and only then to the extent such
liability is held to exist by a court with competent jurisdiction):

. agree (without prejudice to any other rights which you may have) that once your application has been accepted, you
may not rescind it because of an innocent misrepresentation:

. (if the application is made for your own benefit) warrant that the application is the only application which will be

made for your benefit in respect of Hong Kong Offer Share Stapled Units on a WHITE or YELLOW Application
Form or by giving electronic application instructions to HKSCC or to the designated White Form eIPO Service
Provider through White Form eIPO service (www.eipo.com.hk):

. (if the application is made by an agent on your behalf) warrant that you have validly and irrevocably conferred on
your agent all necessary power and authority to make the application;
. (if you are an agent for another person) warrant that reasonable enquiries have been made of the beneficial owner

that the application is the only application which will be made for the benefit of that other person on a WHITE or
YELLOW Application Form or by giving electronic application instructions to HKSCC or to the designated White
Form eIPO Service Provider through White Form eIPO service (www.eipo.com.hk) and that you are duly authorised
to sign the Application Form as that other person’s agent;

. agree that once your application is accepted, your application will be evidenced by the results of the Hong Kong
Public Offering made available by the Trustee-Manager and the Company:
. undertake and confirm that you (if the application is made for your benefit) or the person(s) for whose benefit you

have made the application have not applied for, taken up or indicated an interest in, or received or been placed or
allocated (including conditionally and/or provisionally) and will not apply for or take up or indicate any interest in
any International Offer Share Stapled Units in the International Offering. nor be placed or allocated, nor otherwise
participate in the International Offering (except in respect of the Reserved Share Stapled Units applied for pursuant to
the Preferential Offering):

. warrant the truth and accuracy of the information contained in your appliciiion;

. agree to disclose to the Trustee-Manager, the Company. the Share Staple(l Units Registrar, the receiving bankers, the
Joint Global Coordinators, the Joint Bookrunners. the Joint Lead Managers and the Joint Sponsors, and their
respective advisers and agents, any information about you or the person(s) for whose benefit you have made this
application which they require:

. agree that your application, any acceptance of it and the resulling conteact will be govcrned by and construed in
accordance with the laws of Hong Kon,

. undertake and agree to accept the Share Stapled Units applicd for, or any lesser umber allocated to you under the
application;

. authorise the Trustee-Manager and the Company to place the nanie of HKSCC Nominees on (1 Share Stapled Units

Register as the holder(s) of any Hong Kong Of¢r Share Stapled Units allocated to you and sich other registers as
required under the Trust Deed, and despatch any refund cheque (where applicable) to you or (in case of joint
applicants) the first-named applicant in the Appiiciiion Form by ordinary post at your own risk (0 the address stated
on your Application Form (except if you have applicd for 1,000,000 Hoie Kong Offer Share Staplzd Units or more
and have indicated in your Application: Form your wish 0 collect your refund cheque in persoi):

. agree that the processing of your application may be dunc by any of the receiving bankers and is not festricted 10 fhe
bank at which your Application Form is lodgcd:

. confirm that you are aware of the restrictions 11 the Hong Kong Public Offering o/ the Share Staplcd Units described
in the Prospectus;

. understand that these declarations and representation will be relied upon by the Tris(ee-Manager, (e Company, the

Joint Global Coordinators, the Taint Bookrunners, (h Joint Lead Managers and i Joint Sponsors in deciding
whether o not to allocite any Hong Kong Offer Share 5iipled Units i1 r<<ponse to you: :pplication

. if the laws of any plucc outsidc Hong Kong are applicable (0 your 4 pplicaiion, you agree and warrant that you have
complied with all such laws and none of the Trustee-Manage:. the Company. (e Joint Giobal Coordinators, the Joint
Bookrunners, the Joint |¢1d Maraccrs, the Yoint Sponsors and (he Underwrite:s. nor any of their respective officers or
advisers, will infringe “ay laws ouiside Hong Kong as a resuit of the acceptance of your offer to subscribe for any
Offer Share Stapled Units, or iy action arising from your right: and obligativns tnder the terms and conditions
contained in the Pfospectus:

. agree with the Trustee- )11 ger and {112 Company for the Trust and the Company and for (hie benefit of each Holder of
Share Stapled Units (and <0 that th rustee-Manager and the Company <hall be deemed by their acceptance in whole
or in part o the applic.iion 10 hive agreed, for the Trist and the Company. respectively and on behalf of each Holder
of Share Siapled Uriits) (and i1 applicable. with eacl CCASS Participant g ing electronic application instructions).
and the Trustee-Manager and the Company agree with each Holder of Share Stapled Units, to observe and comply
with the Trust Led, the € iyman Companies Law and the Memorandum and Articles of Association of the Company:

. agree v/i(li (he Trustee Vianag, the Conpany and cach Holder of Share Stapled Units that the Share Stapled Units
A= frecly (ransferable by the holder (herco and

. agree to disclose 10 the Trustee-Masiager, (he Company, the Siiire Siapled Units Registrar, the receiving bankers, the
Joint Global Coordinators, the Joint Book:unneis, (he Joini Lead Managers and the Joint Sponsors, and their

respeciive advisers and agents. any personal dats or other information which they require about you or the person(s)
for whose benelit vou have inade the #pplication.

. Gf you 4r¢ joint applicants, each of you jointly and <cverally) agree that any Hong Kong Offer Share Stapled Units
allocated 16 you shall be registered in the name of Hi.SCC Nominees and deposited directly into CCASS operated by
HKSCC 101 ciedit to your CCASS Investor Participant «(0ck account or the stock account of your designated CCASS
Participant 111 accordance with your election on the Application Form:

. (if you are joint applicants, each of you |vintly and severally) agree that each of HKSCC and HKSCC Nominees
reserves the 1iht (1) 10t to accept any or part of such allotied Hong Kong Offer Share Stapled Units issued in the
name of HKSCC Nominces or not to accept such allotted Hong Kong Offer Share Stapled Units for deposit into
CCASS: (2) to cause such allotted Honz Kong Offer Share Stapled Units to be withdrawn from CCASS and
transferred into your name (o1 if you are a joint applicant, to the first-named applicant) at your own risk and costs:
and (3) to cause ‘uch allotted Horia Kong Offer Share Stapled Units to be issued in your name (o, if you are a joint
applicant, to the first-named applicint) and in such a case, to post the Share Stapled Unit certificates for such allotted
Hong Kong Offer Share Stapled Uniits at your own risk to the address on your Application Form by ordinary post or to
make available the same for your collcction:

. (if you are joint applicants, each of you jointly and severally) agree that each of HKSCC and HKSCC Nominees may
adjust the number of allotted Hong Kong Offer Share Stapled Units issued in the name of HKSCC Nominees:

. (if you are joint applicants, each of you jointly and severally) agree that neither HKSCC nor HKSCC Nominees shall
have any liability for the information and representations not so contained in the Prospectus and this Application
Form; an

. (if you are joint applicants, each of you jointly and severally) agree that neither HKSCC nor HKSCC Nominees shall

be liable to you in any way.
The Trustee \anager, the Company, the Joint Global Coordinators, the Joint Bookrunners, the Joint Lead Managers, the Joint
Sponsors aid the Underwriters, and their respective directors and any other parties involved in the Global Offering, are entitled
to rely on any warranty, representation or declaration made by you in your application. In the event of this application being
made by (oint applicants, all the warranties, representations, declarations and obligations expressed to be made, given or
4ssumed by or imposed on the joint applicants shall be deemed to have been made, given or assumed by or imposed on the
applicanis jointly and severally. You may be prosecuted if you make a false declaration.

G. Power of attorney
1f your application is made by a person duly authorised under a valid power of attorney, the Trustee-Manager, the Company and
the Joint Sponsors, as the Trustee-Manager’s and the Company’s agents, may accept it at their discretion and subject to any
conditions as they think fit, including production of evidence of the authority of your attorney. The Trustee-Manager, the
Company and the Joint Sponsors, as the Trustee-Manager's and the Company’s agents, will have full discretion to reject or
accept any application, in full or in part, without having to give any reasons for any rejection or acceptance.

H. Determination of Offer Price

The Offer Price is expected to be fixed by agreement between the Joint Sponsors (on behalf of the Underwriters), the Trustee-
Manager and the Company on the Price Determination Date. The Price Determination Date is expected to be on or around
Tuesday, 22 November 2011 and, in any event, not later than Frida; November 2011 The Offer Price will be not more than
HK$5.38 per Share Stapled Unit and is expected to be not less than HK$4.53 per Share Stapled Unit. Applicants for Hong
Kong Offer Share Stapled Units are required to pay. on application, the maximum Offer Price of HK$5.38 for each Hong Kong
Offer Share Stapled Unit together with brokerage of 1%, SFC transaction levy of 0.003% and Stock Exchange trading fee of
0.005%, subject to refund if the Offer Price as finally determined is lower than HK$5.38. The Joint Sponsors (on behalf of the
Underwriters) may, with the consent of the Trustee-Manager and the Company, reduce the number of Offer Share Stapled Units
and/or the indicative Offer Price range below that stated in the Prospectus (which is HK$4.53 to HK$5.38) at any time prior to
the morning of the last day for lodging applications under the Hong Kong Public Offering. In such a case, an announcement of
the reduction in the number of Offer Share Stapled Units and/or the indicative Offer Price range will be published in The
Standard (in English) and the Hong Kong Economic Journal (in Chinese) not later than the morning of the day which is the last
day for lodging applications under the Hong Kong Public Offering. Such announcement will also be available at the websites of
the Stock Exchange at www.hkexnews.hk and the Company at www.hkt.com. If, for whatever reason, the Joint Sponsors (on
behalf of the Underwriters), the Trustee-Manager and the Company are not able to agree on the Offer Price on or before Friday,
25 November 2011, the Global Offering (including the Hong Kong Public Offering) will not become unconditional and will
lapse.

Allotment of Hong Kong Offer Share Stapled Units

Subject to the terms and conditions as set out herein and in the Prospectus, the Hong Kong Offer Share Stapled Units will be allotted
after the application lists close.

The Offer Price is expected to be announced on Monday, 28 November 2011 and the level of applications in the Hong Kong Public
Offering, the level of indications of interest in the International Offering and the basis of allocations of the Hong Kong Offer Share
Stapled Units are also expected to be announced on Monday, 28 November 2011 in both cases in The Standard (in English) and the
Hong Kong Economic Journal (in Chinese) and the websites of the Stock Exchange at www.hkexnews.hk and the Company at
www.hkt.com. Results of allocations of the Hong Kong Public Offering, and the Hong Kong identity card/passport/Hong Kong business
registration numbers of successful applicants (where appropriate) will be made available through various channels as described in lhc
section headed “How to apply for Hong Kong Offer Share Stapled Units and Reserved Share Stapled Units — Publication of Results™
the Prospectus on Monday, 28 November 2011.

If your application for Hong Kong Offer Share Stapled Units is successful (in whole or in part)

If you apply for Hong Kong Offer Share Stapled Units and your application is wholly or partially successful, your Share Stapled Unit
certificate(s) will be issued in the name of HKSCC Nominees and deposited into CCASS for credit to your CCASS Investor Participant
stock account or the stock account of your designated CCASS Participant as instructed by you in your Application Form on Monday, 28
November 2011 or in the event of a contingency, on any other date as shall be determined by HKSCC or HKSCC Nominees.

If you are applying through a designated CCASS Participant (other than a CCASS Investor Participant) for Hong Kong Offer Share
Stapled Units credited to the stock account of your designated CCASS Participant (other than a CCASS Investor Participant), you can
check the number of Hong Kong Offer Share Stapled Units allocated to you with that CCASS Participant. If you are applying as a
CCASS Investor Participant, you can also check the number of the Hong Kong Offer Share Stapled Units allotted to you via the CCASS
Phone System and the CCASS Internet System (under the procedures contained in HKSCC's “An Operating Guide for Investor
Participants™ in effect from time to time) on Monday, 28 November 2011. The Trustee-Manager will announce the results of the CCASS
Investor Participants’ applications together with the results of the public offer through various channels as described in the section
headed “How to apply for Hong Kong Offer Share Stapled Units and Reserved Share §mp|cd Units — Publication of Results; Despatch/
Collection of Share Stapled Unit Certifi Refund payment instr Cheques™ in the Prospectus on Monday, 28
November 2011. You should check the results and report any discrepancies to HKSCC before 5:00 p.m. on Monday, 28 November 2011
or such other date as shall be determined by HKSCC or HKSCC Nominees. Immediately after the credit of the Hong Kong Offer Share
Stapled Units to your stock account HKSCC will also make available to you an activity statement showing the number of Hong Kong
Offer Share Stapled Units credited to your stock account.

The Trustee-Manager and the Company will not issue temporary documents of title. Share stapled unit certificates will only become
valid at 8:00 a.m. on Tuesday, 29 November 2011 provided that the Global Public Offering has become unconditional
respects and the right of termination under the Underwriting Agreements and described in the section headed “Underwriting —
Underwriting Arrangements and Expenses — Hong Kong Public Offering — Grounds for Termination” in the Prospectus has not
been exercised. No receipt will be issued for application monies paid. In the event that the Offer Price is less than the price per
Hong Kong Offer Share Stapled Unit paid by you, the surplus application money (including the brokerage fee, the SFC
transaction levy and the Stock Exchange trading fee attributable to such surplus) will be refunded to you without interest.
Investors who trade Share Stapled Units prior to the receipt of Share Stapled Unit certificates or prior to the Share Stapled Unit
certificates becoming valid do so entirely at their own risk.

Circumstances in which you will not be allotted Hong Kong Offer Share Stapled Units

Yuu may not be allotted Hong Kong Offer Share Stapled Units for any of the following reasons:
If your application is revoked:
By completing and submitting this Application Form you agree that your application cannot be revoked before the fifth day
after the time of the opening of the application lists (excluding for this purpose any day which is not a business day), unless a
person responsible for the Prospectus gives a public notice which excludes or limits the responsibility of that person for the
Prospectus. This agreement will take effect as a collateral contract with the Trustee-Manager and the Company, and will
become binding when you lodge your Application Form. This collateral contract will be in consideration of the Trustee-
Manager and the Company agreeing that they will not offer any Hong Kong Offer Share Stapled Units to any person on or
before Tuesday, 29 November 2011 except by means of one of the procedures referred to in the Prospectus.
If your a tion has been accepted, it cannot be revoked. For this purpose, acceptance of applications which are not rejected
will be constituted by notification in the press of the results of allocation, and where such basis of allocation is subject to
certain conditions or provides for allocation by ballot, such acceptance will be subject to the satisfaction of such conditions or
results of the ballot, respectively.

2. Full discretion of the Trustee-Manager, the Company and the Joint Sponsors, and their respective agents or nominees, to
reject or accept any applicatio
The Trustee-Manager and the Company and the Joint Sponsors, and their respective agents or nominees, have full discretion to reject
or accept any application, or to accept only part of any application. No reasons have to be given for any rejection or acceptance.




Hong Kong Public Offering - YELLOW Form
Use this form if you want the Hong Kong Offer Share Stapled Unites to be issued in the name of HKSCC Nominees Limited (“HKSCC Nominees”) and deposited directly into the
Central Clearing and Settlement System (“CCASS”) for credit to your CCASS Investor Participant stock account or the stock account of your designated CCASS Participant.

3. If your allotment of Hong Kong Offer Share Stapled Units is void:
The allotment of Hong Kong Offer Share Stapled Units to you will be void if the Listing Committee does not grant permission
to list the Share Stapled Units either:

within three weeks from the closing of the application lists; or
. within a longer period of up to six weeks if the Listing Committee of the Stock Exchange notifies the Trustee-
Manager and/or the Company of that longer period within three weeks of the closing date of the application lists,
4. You will not receive any allotment

. you make multiple applications or are suspected of making multiple applications (other than an application (if any)
made on a BLUE Application Form in your capacity as a Qualifying PCCW Sharcholder):

. you or the person for whose benefit you apply for has/have taken up or so indicated an interest or applied for or
teceived or have been or will be placed or allocated (including and/or p ally), an

y
Offer Share Stapled Units under the International Offering. By filling in any of the Application Forms or submitting
an electronic application instruction to HKSCC via CCASS or applying by White Form eIPO via the White Form cIPO
Service Provider, you agree not to apply for or indicate an interest for Offer Share Stapled Units in the International
Offering (other than an applicatioin (if any) made on a BLUE Application Form in your capacity as a Qualifying
PCCW Sharcholder). Reasonable steps will be taken to identify and reject applications in the Hong Kong Public
Offering from investors who have received Offer Share Stapled Units in the International Offering (except in respect
of Reserved Share Stapled Units applicd for pursuant to the Preferential Offering). and to identify and reject
of interest in the Inte Offering from investors who have received Hong Kong Offer Share Stapled

Units in the Hong Kong Public Offering;

. your payment is not made correctly or you pay by cheque or banker's cashier order and the cheque or banker’s cashier
order is upon its first

. your Form is not with the instructions as stated in the Application Form;

. You apply for more than 102.668.000 uon« Kong Offer Share Stapled Units (being 50% of the Hong Kong Offer Share
Stapled Units initially under the Hong Kong Public Offering);

. the Trustee-Manager and the Company believe that by accepting your application, the Tr
Company would violate the applicable securities or other laws, rules or regulations of the ju

tee-Manager and/or the
isdiction in which your

application is received or your address is located;
. the Underwriting Agreements do not become unconditional; or
. the Hong Kong Underwriting Agreement and/or the International Underwriting Agreement are/is terminated in

accordance with their respective terms.

Refund of your money

If you do not receive any Hong Kong Offer Share Stapled Units for any of, but not limited to, the above reasons, the Trustee-Manager
and the Company will refund your application monies, including the brokerage of 1%, SFC transaction levy of 0.003% and Stock
Exchange trading fee of 0.005%. No interest will be paid thereon. If your application is accepted only in part, the Trustee-Manager and/
or the Company will refund to you the appropriate portion of your application monies (including the related brokerage of 1%, SFC
transaction levy of 0.003% and Stock Exchange trading fee of 0.005%) without interest. If the Offer Price as finally determined is less
than the initial price of HK$5.38 per Offer Share Stapled Unit (excluding brokerage, SFC transaction levy and Stock Exchange trading
fee thereon) paid on application, the Trustee-Manager and/or the Company will refund to you the surplus application monies, together
with the related brokerage of 1%, SFC transaction levy of 0.003% and Stock Exchange trading fee of 0.005%, without interest. All such
interest accrued on such monies prior to the date of refund will be retained for the Trustee-Manager’s and the Company’s benefit. In a
contingency situation involving a substantial over-subscription, at the discretion of the Trustee-Manager, the Company and the Joint
Sponsors, cheques for applications (on Application Forms) for certain small denominations of Hong Kong Offer Share Stapled Units or
Reserved Share Stapled Units (apart from <ucce<sful applications) may not be cleared. Refund of your application monies (if any) will
be made on Monday, 28§ 2011 i with the various ar as described in the Prospectus. Refund cheques
will be crossed “Account Payee Only™ made out to you, or if you are joint applicants, to the first-named applicant. Part of your Hong
Kong identity card number or passport number, or, if you are joint applicants, part of the Hong Kong identity card number or passport
number of the first-named applicant, provided by you may be printed on your refund cheque, if any. Such data would also be transferred
to a third party for refund purposes. Your banker may require verification of your Hong Kong identity card number or passport number
before encashment of your refund cheque. Inaccurate completion of your Hong Kong identity card number or passport number may lead
to delay in encashment of or may invalidate your refund cheque. It is intended that special efforts will be made to avoid any undue delay
in refunding application monies where appropriate.

If you apply for 1,000,000 Hong Kong Offer Share Stapled Units or more and have indicated your intention in your Application Form to
collect your refund cheque(s) (where applicable) from Computershare Hong Kong Investor Services Limited and have provided all
information required by your Application Form, you may collect your refund cheque(s) from Computershare Hong Kong Investor
Services Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, from 9:00 a.m. to
1:00 p.m. on Monday, 28 November, 2011 or such other place or date as notified by the Trustee-Manager and the Company in the
newspapers as the place or date of despatch of refund cheques. If you are an individual who opts for personal collection, you must not
authorize any other person to make collection on your behalf. If you are a corporate applicant which opts for personal coilection, your
authorised representative must attend bearing a letter of authorization from your corporation stamped with your corporation’s chop.
Both individuals and authorised representatives of corporations (if applicabie) must produce, at the time of collection, evidence of
identity acceptable to the Share Stapled Units Registrar. If you do not collect your refund cheque personally within the time specified
for their collection, they will be sent to the address as specified in your Application Form promptly thereafter by post and at your own
risk. If you apply for less than 1,000,000 Hong Kong Offer Share Stapled Units or if you apply for 1,000,000 Hong Kong Offer Share
Stapled Units or more but have not indicated on your Application Form that you will collect your refund cheque(s) in person, your
refund cheque(s) will be sent to the address as specified on your Application Form on Monday, 28 November 2011 by ordinary post and
at your own risk.

Personal Data
Personal information collection statement
The main provisions of the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong) (the “Ordinance™) came into
effect in Hong Kong on 20 December 1996. This Personal Information Collection Statement informs the applicant for and holder of the
Share Stapled Units of the policies and practices of the Trustee-Manager, the Company and the Share Stapled Units Registrar in relation
to personal data and the Ordinance.
1. Reasons for the collection of your personal data
From time to time it is necessary for applicants for securities or registered holders of securities to supply their latest correct
personal data to the Trustee-Manager, the Company and/or the Share Stapled Units Registrar when applying for securities or
transferring securities into or out of their names or in procuring the services of the Share Stapled Units Registrar.
Failure to supply the requested data may result in your application for securities being rejected or in delay or inability of the
Trustee-Manager, the Company or the Share Stapled Units Registrar to effect transfers or otherwise render their services. It
may also prevent or delay registration or transfer of the Hong Kong Offer Share Stapled Units which you have successfully
applied for and/or the despatch of Share Stapled Unit certificate(s), and/or the despatch of refund cheque(s) to which you are
entitled.
It is important that holders of securities inform the Trustee-Manager, the Company and the Share Stapled Units Registrar
immediately of any inaccuracies in the personal data supplied.
2. Purposes
The personal data of the applicants and the holders of securities may be used, held and/or stored (by whatever means) for the
following purposes:
. processing of your application and refund cheque, where applicable, and verification of compliance with the terms
and application procedures set out in this Application Form and the Prospecius and announcing results of allocations
of the Hong Kong Offer Share Stapled Units;

. enabling with all laws and n Hong Kong and elsewhere;

. registering new issues or transfers into or out of the name of holders of securities including, where applicable, in the
name of HKSCC Nominees:

. maintaining or updating the register of holders of Share Stapled Units and the registers of holders of securities of the
Company:

. conducting or assisting in the conduct of signature verifications, any other verificalion or exchiange of information;

. establishing benefit entitlements of holders of Share Stapled Units, such as divideads, rights i+ues and bonus issues:

. distributing from the Tr . the Cownpiny and its < ubsidiaries:

. compiling statistical information and shareholde! profiles;

. making disclosures as required by laws. rules o/ rogulations (whether <(afiiory or otherwise);

. disclosing relevant information to facilitate clain on entitlements; and|

. any other incidental or associated purposcs relating (0 the above and/or (0 ¢nable the 11ustee-Masazer, the Company

and the Share Stapled Units Registrar (0 discharge their obligitions to holders of securities and/or regulators and/or
other purpose to which the holders of securities may from time (0 time agree
Transfer of personal data
Personal data held by the Trustee-Manager, the Comp: 1y and the Shure Stapled Units Resitrar relating to (1 applicants and
the holders of securities will be kept confidential but the Trustee-Munager, the Company and (hie Share Staple Units Registrar,
to the extent necessary for achicving the above purposes or 11y 0f them, may make such enquirics as they consder necessary to
confirm the accuracy of the personal data and in particular, tiy may disclose, ohiiin, transfer (whether withis or outside Hong
Kong) the personal data of the 4pplica( wud the holders of securities to, from or with any and all of the following persons and

entities:

. the Trustee-Manager, (he Company or their respective appointé( agents such as financial advisers and receiving
bankers;

. HKSCC and HKSCC Noininees. who will usc the personal data (or the purposes of operatin: CCASS (in cases where
the applicants have r-quested for the Hone kong Offer Share Staplcd Units to be deposited 111to CCASS);

. any agents. contraciors or third-party scrvice providers who offcr administrative, (clecorimunications, computer,
payment or vilicr services to the Trustee-Manager, the Company and/or the Share Stapled Units Registrar in
connection witli the operation of their businesses;

. the Stock Fichange, the SFC and any other statutory. fegulatory or governmental bodies; and

. any other persons or institutions with which the holders of securities have or propose to have dealings, such as their
bankers, solicitors. accountits or stockbrokers.

4. Access to and correction of personal dati

The Ordinance provides the app!icants 4nd the holders of securities with rights to ascertain whether the Trustee-Manager, the
Compaiy or the Shire Stapled Units Registrar fiolds their personal data, to obiain a copy of that data, and to correct any data
that is inoccurate. In accordiice with the Ordinance. (he Trustee-Manag(i. (e Company and the Share Stapled Units Registrar
have the righi (o charge a reasonable fee for the proccssing of 4y dain access request. All requests for access o data or
correction of (a4 or for information re¢urding policies w1 practices and kinds of data held should be addressed to the Trustee-
Manager, 11 its 12 isicred address disclosed in the “Corporaic Information” section in the Prospectus or as notified from time to
time in ccordance with applicable law, for the aiicntion of (e company secretary, or the Share Stapled Units Registrar for the
attention of the privac compliance officer.

By signing this Application Porin. you agree to il of the 1hove.

How to make your application

Use the table set out below to calculate how much you must pay for the number of Hong Kong Offer Share Stapled Units you want to
subscribe for. Your application must be for a minimum of 1,000 Hong Kong Offer Share Stapled Units. Applications must be in one
of the numbers set out in the table below. No application for any other number of Hong Kong Offer Share Stapled Units will be
considered and any such application is liable to be rejected. The maximum number of Hong Kong Offer Share Stapled Units that you
may apply for is 102,668,000. You must pay the maximum Offer Price of HK$5.38 per Hong Kong Offer Share Stapled Unit plus a
brokerage fee of 1%, a SFC transaction levy of 0.003% and a Stock Exchange trading fee of 0.005%. The table below sets out the
total amount payable for certain numbers of Hong Kong Offer Share Stapled Units

2 You, as the applicant(s), must complete the form as indicated below and sign on the first page of the application forn. Only. written
signatures will be accepted.
. If you are applying through a designated CCASS Participant (other than a CCASS Investor Participant):
. the designated CCASS Participant must endorse the form with its company chop (bearing its company name) ind
insert its participant L.D. in the appropriate box.
. If you are applying as and individual CCASS Investor Participant:
. the form must contain your NAME and Hong Kong L.D. Card { number:
your participant 1.D. must be inserted in the appropriate box.
. 1f you are appiying a5 a joint individual CCASS Investor Participant:
. the form must contain all joint investor participants” NAMES and the Hong Kong I.D. Card number of all joint

\nveslur participants;
u participant LD. must be inserted in the appropriate box.
. u you are applvmg as a corporate CCASS Investor Participant:
¢ form must contain your company NAME and Hong Kong Business Registration nuniber;
your participant L.D. and your comany chop (bearing your company name) must be isericd in the appropriate box
Incorrect or incomplete details of the CCASS Participant or the omission or inadequacy of CCASS Participant LD. or other simila:
matters may render the application invalid.
Each application must be accompanied by either one cheque or one banker’s cashier order.
4. Staple your cheque or cashier order to the Application Form. You must pay for the Hong Kong Offer Sharc Stped Units applied for
by one cheque or by one banker’s cashier order.
If you pay by cheque, the cheque must:
be in Hong Kong dollars;

. be drawn on your Hong Kong dollar bank account in Hong Kong;

. show your account name. This name must either be pre-printed on tht cheque, or te cndorsed on the back by i person
authorised by the bank. This account name must be the same as the name on this forim. 1 it is a joint application. the
account name must be the same as the name of the first-named applicant.

. be made payable to “HSBC Nominees (Hong Kong) ed — K1 Public Offer”;

. be crossed “Account payee only”; and
not be post-dated.
Your appllc’\non may be rejected if your cheque:
does not meet all these requirements; or
. is dishonored on its first presentation.
If you pay by banker’s cashier order, the banker’s cashi
be in Hong Kong dollars;

order must:

. be issued by licensed banks in Hong Kong, and have your i certified on the back by a person authorised by the bank
The name on the back of the banker's cashier order and the 1411 on the Applicatios Form must be the same. If it is a joint
application, the name on the back of tlic hunker’s cashier order 111 be the same as the name of the first-named applicant;

. be made payable to “HSBC Nomices (Hone Kong) Limited — HKT Public Offer™;

. bc crossed “Account payee only”; and

ot be post-dated.
Your dpp]l atioh, may bo rejected if yolit banker's enshier order does not mest all these requirements.

5. Tear off the Application Form, fold the form iie and lodge it in one of the special collection boxes at any one of the following
branches
) The Hongkong and Shanghai Banking Corporation Limited
Branch Name Address
Hong Kong Island  Hong Kong Office Level 3, 1 Queen's Road Central, Hong Kong
North Point Branch G/F. Winner House, 306-316 King’s Road, North Point, HK
Kailoon Kwun Tong Branch No. 1, Yue Man Square, Kwun Tong, Kowloon

Mong Kok Branch
Waterloo Road Branch

Basement & U/G, 673 Nathan Road, Mong Kok, Kowloon
71 Waterloo Road, Ho Man Tin, Kowloon

N [erritories Citywalk Branch Shops G21 itywalk, 1 Yeung Uk Road,
Tsuen Wan, New Territories
Tuen Mun Town Plaza Branch Shop 1, UG/F, Shopping Arcade Phase II, Tuen Mun Town Plaza,
Tuen Mun, New Territories
Tai Wai Branch Shops 42-44, MTR Tai Wai Station, Sha Tin, New Territories
(b) Bank of China (Hong Kong) Limited

Branch Nam Address
Hong Kong Island  Bank of China Tower Branch 3/F, | Garden Road
Connaught Road Central Branch 13-14 Connaught Road Central

Wan Chai (Wu Chung House) Branch 213 Queen’s Road East, Wan Chai
Kowloon Wang Kwun Road Branch Unit GI, Nan Fung Commercial Centre
Wang Kwun Road, Kowloon Bay
Mei Foo Mount Sterling Mall Branch ~ Shop N47-49, Mount Sterling Mall, Mei Foo Sun Chuen
New Territories Yuen Long (Hang Fat Mansion) Branch ~ 8-18 Castle Peak Road, Yuen Loy
Citywalk Branch Shop 65, G/F, Citywalk, 1 Yeung Uk Road, Tsuen Wan
(© Standard Chartered Bank (Hong Kong) 1

anch Name Address
Hong Kong Island 88 Des Voeux Road Branch 88 Des Voeux Road Central, Central
Hennessy Road Branch 399 Hennessy Road, Wanchai

Quarry Bay Branch G/F, Westlands Gardens, 1027 King's Road, Quarry Bay
Kowloon Kwun Tong Hoi Yuen Road Branch G/F, Fook Cheong Building, No. 63 Hoi Yuen Road.
Kwun Tong, Kowloon
Tsimshatsui Branch G/F, 10 Granville Road, Tsimshatsui
New Territories Metroplaza Branch Shop No. 175 - 176, Level 1, Metroplaza,

3 Hing Fong Road, Kwai Chung

Tai Po Branch 23 & 25 Kwong Fuk Road, Tai Po Market, Tai Po
6. Your Application Form can be lodged at these times:
Wednesday, 16 November 2011 — 9:00 a.m. to 4:30 p.m
Thursday, 17 November 2011 9:00 a.m. to 4:30 p.m
Friday, 18 November 2011 —  9:00 a.m. to 4:30 p.m
Saturday, 19 November 2011 —  9:00 a.m. to 1:00 p.m

Monday, 21 November 2011 9.00 a.m. to 12:00 noon

7 The latest time for lodging your application is 12:00 noon on Monday, 21 November, 2011. The application lists will be open from
11:45 a.m. to 12:00 noon on that day. subject only to the weather conditions. The application lists will not be open if there is.
. a tropical cyclone warning signal number 8 or above; or
. a “black” rainstorm warning signal
in force in Hong Kong at any time between 9:00 a.m. to 12:00 noon on Monday, 21 November, 2011. Instead they will be open
between 11:45 a.m. and 12:00 noon on the next Business day which does not have either of those warning signals in force in Hong
Kong at any time betw 0 a.m. to 12:00 noon
The term “business day” means a day that is not a Saturday. Sunday or public holiday in Hong Kong

8. The right is reserved to present all or any remittances for payment. Your cheque or banker’s cashier order will not be
presented for payment before 12:00 noon on Monday, 21 Novbember 2011. You will not be given a receipt for your payment.
The Trustee-Manager and the Company will retain any interest accrued on your application monies. The right is also reserved
to retain any Share Stapled Unit certificates and/or any surplus application money(ies) or refunds pending clearance of your
cheque or banker’s cashier order.

NUMBER OF SHARE STAPLED UNITS THAT MAY BE APPLIED FOR AND PAY TS
No. of Hong Kong Amount payable No. of Hong Kong Amount payable No. of Hong Kong Amount payable No. of Hong Kong Amount payable
Offer Share Stapled Units on application Offer Share Stapled Units on application Offer Share Stapled Units on application Offer Share Stapled Units on application
applied for HK$ applied for HK$ applied for HK$ applied for HK$
1,000 5,434.23 35,000 190,198.07 700,000 3,803,961.28 30,000,000 163,026,912.00
2,000 10,868.46 40,000 217,369.22 800,000 4,347,384.32 40,000,000 217,369,216.00
3,000 16,302.69 45,000 244,540.37 900,000 4,890,807.36 50,000,000 271,711,520.00
4,000 21,736.93 50,000 271,711.52 1,000,000 5,434,230.40 60,000,000 326,053,824.00
5,000 27,171.16 60,000 326,053.82 2,000,000 10,868,460.80 70,000,000 380,396,128.00
6,000 32,605.38 70,000 380,396.13 3,000,000 16,302,691.20 80,000,000 434,738,432.00
7,000 38,039.61 80,000 434,738.43 4,000,000 21,736,921.60 90,000,000 489,080,736.00
8,000 43,473.84 90,000 489,080.74 5,000,000 27,171,152.00 100,000,000 543,423,040.00
9,000 48,908.07 100,000 543,423.04 6,000,000 32,605,382.40 102,668,000V 557,921,566.71
10,000 54,342.30 200,000 1,086,846.08 7,000,000 38,039,612.80 ) Maximum number of Hone Kone Offer Share
15,000 81,513.46 300,000 1,630,269.12 8,000,000 43,473,843.20 Stapled Units you may appl)% for. £
20,000 108,684.61 400,000 2,173,692.16 9,000,000 48,908,073.60
25,000 135,855.77 500,000 2,717,115.20 10,000,000 54,342,304.00
30,000 163,026.91 600,000 3,260,538.24 20,000,000 108,684,608.00
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