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Long-term Bank Loans

US$ Bonds

Post – HKT Trust Listing

Gross debt:  US$3,023m

Net debt: US$2,738m

• Repaid 2011 US$1 billion Yankee bond with funds raised from listing; 
also repaid US$500 million debt from existing cash

• Ample liquidity with US$1.1 billion undrawn bank facilities to meet 
foreseeable obligations and fund future growth

• Effective interest rate reduced to 3.6%, expected to fall to 2.7%

Substantial Deleveraging

13

(US$ million)

Long-term Bank Loans

US$ Bonds

Pre – HKT Trust Listing

Gross debt: US$4,528m

Net debt: US$3,858m
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